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'LHVH�(QWZLFNOXQJ� VWHKW� LP�NUDVVHQ�*HJHQVDW]� ]XU� SURDPHULNDQLVFKHQ�*UXQGWHQGHQ]� LQ�GHU�NXU]HQ�*HVFKLFKWH�3DNLVWDQV�VHLW�VHLQHU�8QDEKlQJLJNHLW�������,P�8QWHUVFKLHG�]X�,QGLHQ�NDQQ�3DNLVWDQ�DXI�HLQH�ODQJH�=HLW�YRQ�%�QGQLV� RGHU�E�QGQLVlKQOLFKHQ�%H]LHKXQJHQ�PLW�GHQ�86$�
� 9RQ�����LQ�GHU�1DWLRQDOYHUVDPPOXQJ�]X�YHUJHEHQGHQ�6LW]HQ�HUUDQJ�GLH�GHP�0LOLWlUUHJLPH�YRQ�*HQHUDO�0XVKDUUDI� QDKHVWHKHQGH� Ä0XVOLPOLJD�± 4DLG�H�$]DP³� �0XVOLPOLJD� LP�*HLVWH� GHV� Ä*UR�HQ�)�KUHUV³��(SLWKHW� GHV� 6WDDWVJU�QGHUV� 0XKDPPDG� $OL� -LQQDK�� 0/�4$�� ����� GLH� Ä3DNLVWDQLVFKH� 9RONVSDUWHL� ±0DQGDWVWUlJHU³� �3DNLVWDQ� 3HRSOH¶V� 3DUW\�3DUODPHQWDULDQV� ± 333�3�� DOV� VWlUNVWH� UHJLPHNULWLVFKH�.UDIW�����GDV�%�QGQLV�UHOLJL|VHU�3DUWHLHQ�Ä0XWWDKLGD�0DMOLV�H�$PDO³��9HUHLQWHV�$NWLRQVE�QGQLV�± 00$��)Q����������GLH�GHP�YRQ�0XVKDUUDI�JHVW�U]WHQ�HKHPDOLJHQ�0LQLVWHUSUlVLGHQWHQ�1DZD]�6KDULI�QDKHVWHKHQGH�Ä0XVOLPOLJD�± 1DZD]³� �0/�1�����XQG�GLH� UHJLRQDO�HWKQLVFKH�3DUWHL�GHU�XUGXVSUDFKLJHQ�%HY|ONHUXQJ�Ä0XWWDKLGD�4RPL�0DKD]³��9HUHLQWH�9RONVIURQW�± 040�����3OlW]H��=X�GHQ�DNWXHOOHQ�:DKOHUJHEQLVVHQ�XQWHU�%HU�FNVLFKWLJXQJ�GHU�)UDXHQ� XQG�0LQGHUKHLWHQVLW]H��VLHKH�GLH�:HEVHLWH�YRQ�Ä1HZV³�XQG�Ä-DQJ³��DXI�KWWS���MDQJ�FRP�SN�HOHFWLRQ������� /DXW�$QJDEHQ�GHU�SDNLVWDQLVFKHQ�:DKONRPPLVVLRQ�ZXUGH�3UlVLGHQW�0XVKDUUDI�EHL�HLQHU�:DKOEHWHLOL�JXQJ�YRQ��������PLW������GHU�DEJHJHEHQHQ�6WLPPHQ� LP�$PW�EHVWlWLJW��%HLGH�(UJHEQLVVH�ZDUHQ� I�U�3DNLVWDQ�DX�HURUGHQWOLFK�KRFK��ZDV�.ULWLNHU�DOV�%HOHJ�I�U�0DQLSXODWLRQHQ�DQVDKHQ��'DZQ��.DUDWVFKL�����0DL������� =XP�7H[W�GHU�/HJDO�)UDPHZRUN�2UGHU��VLHKH�'DZQ������$XJXVW������
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XQG�DQGHUHQ�ZHVWOLFKHQ�6WDDWHQ�]XU�FNEOLFNHQ�� 0LW�GHQ 86$�VFKORVV�HV������HLQ�JHPHLQVD�PHV�9HUWHLGLJXQJVKLOIHDENRPPHQ�XQG������HLQ�%LODWHUDOHV�6LFKHUKHLWVDENRPPHQ��9RQ������ELV������ZDU�3DNLVWDQ�0LWJOLHG�GHU�6($72��YRQ����� ELV������GHV�%DJGDG�3DNWHV�E]Z��GHU�&(172��'HU�LVODPLVWLVFKH�0LOLWlUGLNWDWRU��*HQHUDO�=LD�XO�+DT�VFKORVV������PLW�GHQ�86$�HLQ�XPIDQJUHLFKHV� )�QIMDKUHVDENRPPHQ� �EHU� 0LOLWlU� XQG� :LUWVFKDIWVKLOIH� LP� :HUWH� YRQ� ����0UG�� 86�'ROODU�� PLW� HLQHU� $QVFKOXVVYHUHLQEDUXQJ� ����� �EHU� ��0UG�� 86�'ROODU�� ]XP� 7HLO�MHGRFK�LQ�KRFKYHU]LQVWHQ�$QOHLKHQ��GLH�3DNLVWDQV�=DKOXQJVELODQ]�VFKZHU�EHODVWHWHQ��3DNLVWDQ�VROOWH� QDFK� GHP� (LQPDUVFK� GHU� 6RZMHWXQLRQ� LQ� $IJKDQLVWDQ� LP� 'H]HPEHU� ����� DOV� QHXHU�Ä)URQWVWDDW³�LP�.DOWHQ�.ULHJ�JHVWlUNW�ZHUGHQ��'LH�86$�VDKHQ�GLH�0|JOLFKNHLW��GHQ�6RZMHWV�LQ�$IJKDQLVWDQ�HLQH�YHUOXVWUHLFKH�1LHGHUODJH�]X�EHUHLWHQ�� ,P�*ROINULHJ�YRQ������]XU�%HIUHL�XQJ�.XZDLWV�ZDU�3DNLVWDQ�PLW�HLJHQHQ�6WUHLWNUlIWHQ�DQ�GHU�$QWL�,UDN�.RDOLWLRQ�EHWHLOLJW��*H�QHUDO�0XVKDUUDI� I�KUWH� GDV� /DQG� DXFK� LQ� GLH�$QWLWHUURUNRDOLWLRQ� YRQ� ����� XQG� HUP|JOLFKWH�YRQ�VHLQHP�7HUULWRULXP�DXV�GHQ�.ULHJ�]XP�6WXU]�GHU�7DOLEDQ�LQ�$IJKDQLVWDQ�XQG�]XU�9HUIRO�JXQJ�GHU�DO�4DCLGD�$QKlQJHU�ELV� LQ�GLH�SDNLVWDQLVFKHQ�*UHQ]JHELHWH��'DI�U�EHNDP�HU�=XVD�JHQ��EHU�0LOLWlU� XQG�:LUWVFKDIWVKLOIH�LP�8PIDQJ�YRQ�����0UG��86�'ROODU�VRZLH�HLQHQ�ELOD�WHUDOHQ�6FKXOGHQHUODVV�YRQ�HLQHU�ZHLWHUHQ�0LOOLDUGH�'ROODU��
/lQGHUVSH]LILVFKHQ�8UVDFKHQ�GHV�$QWLDPHULNDQLVPXV'LH�ODQJMlKULJHQ�IRUPDOHQ�%H]LHKXQJHQ�3DNLVWDQV�]X�GHQ�86$�XQG�]XU�ZHVWOLFKHQ�:HOW�ZD�UHQ�YHUPXWOLFK�DXFK�HLQHU�GHU�ZLFKWLJVWHQ�*U�QGH�I�U�GLH�(QWVWHKXQJ�DQWLDPHULNDQLVFKHU�5HV�VHQWLPHQWV�XQWHU�7HLOHQ�GHU�SROLWLVFKHQ�(OLWH�3DNLVWDQV�ZLH�XQWHU�GHU�%HY|ONHUXQJ�DOV�JDQ]HV��3DNLVWDQV�0RWLYH�I�U�HQJH�%H]LHKXQJHQ�PLW�GHQ�86$�XQG�GHP�:HVWHQ�EDVLHUWHQ�KDXSWVlFK�OLFK� DXI� VHLQHQ� XQJHNOlUWHQ� XQG� KlXILJ� JHVSDQQWHQ� %H]LHKXQJHQ� ]X� VHLQHQ� 1DFKEDUVWDDWHQ�,QGLHQ��XQG�LQ�JHULQJHUHP�0D�H��$IJKDQLVWDQ��'LHVH�ZDUHQ�YRU�DOOHP�7HLO�GHV�NRORQLDOHQ�(U�EHV�GHU�EULWLVFKHQ�)UHPGKHUUVFKDIW� LQ�6�GDVLHQ��'LH�XQDEKlQJLJHQ�6WDDWHQ�3DNLVWDQ�XQG� ,Q�GLHQ�ZDUHQ� DXV� GHU� NRQIHVVLRQHOOHQ� 7HLOXQJ� GHU� .RORQLH� %ULWLVFK�,QGLHQ� XQG� GHU� LKU� DQJH�VFKORVVHQHQ�)�UVWHQW�PHU�KHUYRUJHJDQJHQ��3DNLVWDQ�HQWVWDQG�LQ�]ZHL�ZHLW�DXVHLQDQGHUOLHJHQ�GHQ� 7HLOHQ� DXV� GHQ� *HELHWHQ�� LQ� GHQHQ�0XVOLPH� GLH�0HKUKHLW� ELOGHWHQ�� 3DNLVWDQV� )�KUXQJ�JODXEWH��HQJH�%H]LHKXQJHQ�]X�GHQ�86$�XQG�GHP�:HVWHQ�VHLHQ�HLQ�*DUDQW�]XU�/|VXQJ�XQJH�NOlUWHU�.RQIOLNWH��'D]X�]lKOWH�GLH�=XJHK|ULJNHLW�GHV�)�UVWHQWXPV�'VFKDPPX�XQG�.DVFKPLU��GDV�YRQ�HLQHP�+LQGX�+HUUVFKHU�UHJLHUW�ZXUGH��GHU�VLFK�HQWJHJHQ�GHU�PXVOLPLVFKHQ�%HY|ONH�UXQJVPHKUKHLW�IRUPDO�,QGLHQ�DQVFKORVV��$XFK�GHU�6WDWXV�GHU�*UHQ]H�]X�$IJKDQLVWDQ��GLH�QDFK�$QVLFKW�YHUVFKLHGHQHU�.UlIWH� LQ�$IJKDQLVWDQ�XQG�3DNLVWDQ�QXU�SURYLVRULVFK�IHVWJHOHJW�ZXUGH�XQG�GLH�HWKQLVFK�YHUZDQGWHQ�6WDPPHVJHELHWH�GHU�3DVFKWXQHQ�]X�EHLGHQ�6HLWHQ�WUHQQW��JHK|UW�]X�GHQ�XQJHO|VWHQ�)UDJHQ��3DNLVWDQ�KRIIWH�DXFK��GDVV�GLH�86$�LP�.ULHJVIDOO�PLW�,QGLHQ�%HL�VWDQG�OHLVWHQ�Z�UGHQ��'D�GLH�86$�XQG�GLH�DQGHUHQ�:HVWPlFKWH�MHGRFK�HQJ�JOREDOVWUDWHJLVFKH�,QWHUHVVHQ� YRU� DOOHP� GHU� (LQGlPPXQJ� GHU� 6RZMHWXQLRQ� XQG� LKUHU� DVLDWLVFKHQ� 9HUE�QGHWHQ�YHUIROJWHQ�� HUZLHVHQ VLFK� GLHVH�+RIIQXQJHQ� DOV� ,OOXVLRQHQ��9LHOH� QDWLRQDOLVWLVFKHQ�9HUWUHWHU�GHU� SROLWLVFKHQ� .ODVVH� 3DNLVWDQV� YHU]HLKHQ� GHQ� 86$� YRU� DOOHP� QLFKW�� GDVV� GLHVH� DXV� LKUHU�6LFKW�WDWHQORV�GHQ���.ULHJHQ�PLW�,QGLHQ�]XJHVHKHQ�KDEHQ��GDUXQWHU�DXFK�GHU�7HLOXQJ�GHV�/DQ�GHV� LP�.ULHJ�YRQ������� DOV�%DQJODGHVFK�HQWVWDQG�� DXV�SDNLVWDQLVFKHU�6LFKW�XQWHU�PD�JHEOL�FKHU�%HWHLOLJXQJ� ,QGLHQV��'LH�(QWWlXVFKXQJ��EHU�GLHVH�QLFKWHUI�OOWHQ�(UZDUWXQJHQ� IDQG� LKUH�)RUWVHW]XQJ� XQG� =XVSLW]XQJ� QDFK� GHP�(QGH� GHV�.DOWHQ�.ULHJHV�� $OV� GLH� 6RZMHWXQLRQ� VLFK������ DXV� $IJKDQLVWDQ� ]XU�FN]RJ� XQG� GDV� 1DMLEXOODK�5HJLPH� ����� YRQ GHQ� LVODPLVWLVFKHQ�)UHLVFKlUOHUQ��0XMDKLGLQ� JHVW�U]W�ZXUGH��ZDU�3DNLVWDQ�I�U�GLH�86$�6WUDWHJLH� LQ�GHU�5HJLRQ��EHUIO�VVLJ�JHZRUGHQ��'HU�3DUDGLJPHQZHFKVHO�LQ�GHU�DPHULNDQLVFKHQ�$X�HQSROLWLN�XQWHU�GHU�
� )�U�HLQHQ�hEHUEOLFN��EHU�GLH�DNWXHOOH�*HVFKLFKWH�GHU�%H]LHKXQJHQ�86$�3DNLVWDQ��YJO��.X[��'HQQLV��7KH�8QLWHG�6WDWHV�DQG�3DNLVWDQ������������GLVHQFKDQWHG�DOOLHV��:DVKLQJWRQ�'�&�������� 5H\NR�+XDQJ��6RXWK�$VLD�DQG�WKH�8QLWHG�6WDWHV��$VVHVVLQJ�QHZ�SROLFLHV�DQG�ROG�SUREOHPV��:DVKLQJWRQ����� 0DL� ������ DXI� GHU� :HEVHLWH� GHV� &HQWHU� IRU� 'HIHQVH� ,QIRUPDWLRQ� :DVKLQJWRQ XQWHU�KWWS���ZZZ�FGL�RUJ�WHUURULVP�VRXWKDVLD�FIP�
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GHPRNUDWLVFKHQ�&OLQWRQ�$GPLQLVWUDWLRQ�EHWRQWH�ZLHGHU� VWlUNHU�GLH�%HGHXWXQJ�GHU�1LFKWZHL�WHUYHUEUHLWXQJ� YRQ� 0DVVHQYHUQLFKWXQJVZDIIHQ�� YRU� DOOHP� 1XNOHDUNDSD]LWlWHQ�� $QJHVLFKWV�IRUFLHUWHU� LQGLVFKHU�5�VWXQJVPD�QDKPHQ�� GHV�:HJIDOOV� GHU�ZHVWOLFKHQ�%�QGQLVEH]LHKXQJHQ�XQG�HLJHQHU�QDWLRQDOLVWLVFKHU�$PELWLRQHQ�EHVFKOHXQLJWH�3DNLVWDQ�VHLQ�1XNOHDUSURJUDPP��'LH�GDUDXI� IROJHQGHQ� 6DQNWLRQHQ� GHU�86$� WUDIHQ� 3DNLVWDQ� YRU� DOOHP�PRUDOLVFK�� GDV� VLFK� XQJH�UHFKWIHUWLJW�EHKDQGHOW�XQG�DEJHVWUDIW�VDK��'LHVH�(QWZLFNOXQJ�NXOPLQLHUWH�LQ�GHQ�1XNOHDUH[S�ORVLRQHQ�]XQlFKVW�,QGLHQV�XQG�GDQQ�DOV�$QWZRUW�GDUDXI�DXFK�3DNLVWDQV�LP�0DL�XQG�-XQL�������,Q]ZLVFKHQ�KDWWHQ�GLH�86$�EHUHLWV�YHUVWDQGHQ��GDVV�KDUWH�6DQNWLRQHQ�3DNLVWDQ�HUKHEOLFK�PHKU�VFKDGHQ� Z�UGHQ� DOV� ,QGLHQ�� ZHVKDOE� VLH� EHZXVVW� GLH� 0D�QDKPHQ� JHJHQ� 3DNLVWDQ� JHULQJHU�KLHOWHQ��:HJHQ�VHLQHU�HQJHQ�PLOLWlULVFKHQ�%H]LHKXQJHQ�]XU�6RZMHWXQLRQ�LVW�,QGLHQ�MHGRFK�DXV�GHU�6LFKW�3DNLVWDQV�EHL�VROFKHQ�ZLHGHUKROWHQ�%R\NRWWPD�QDKPHQ�GHU�86$�LPPHU�LP�9RUWHLO�JHZHVHQ��ZlKUHQG�3DNLVWDQ�DOV� HKHPDOLJHU�9HUE�QGHWHU�GHU�86$� VWHWV� HUKHEOLFKH�(LQEX�HQ�VHLQHU�3RWHQ]HQ�KLQQHKPHQ�PXVVWH��
$XFK�GDV�DPHULNDQLVFKH�9HUKDOWHQ�LQ�GHU�$IJKDQLVWDQIUDJH�I�KUWH�EHL�3DNLVWDQ�]X�HUKHEOLFKHU�9HUELWWHUXQJ��:lKUHQG�DXV�SDNLVWDQLVFKHU�6LFKW�GLH�86$�DXIZHQGLJH�,QIUDVWUXNWXUHQ�I�U�GLH�8QWHUVW�W]XQJ�LVODPLVFKHU�)UHLVFKlUOHU�I|UGHUWHQ�XQG�ILQDQ]LHUWHQ��KDWWHQ�VLH�3DNLVWDQ�PLW�GHQ�)ROJHQ�GHV�(QJDJHPHQWV�DOOHLQ�JHODVVHQ��(LQ�EO�KHQGHU�6FKZDU]KDQGHO�PLW�:DIIHQ�DXV�GHP�$IJKDQLVWDQNULHJ�� ELV� KLQ� ]X� GHQ�6WLQJHU�)OLHJHUDEZHKUUDNHWHQ�� XQG�PLW�'URJHQ�� VRZLH� GLH�3UROLIHUDWLRQ� LVODPLVWLVFKHU�0LOLWDQ]�DXV�GHQ�*UXSSHQ�GHU�HKHPDOLJHQ�$IJKDQLVWDQ�.lPSIHU�I�KUWHQ�]XU�$XVEUHLWXQJ�HLQHU�JHZDOWWlWLJHQ�Ä.DODVFKQLNRZ�.XOWXU³���GHU�GLH�SROLWLVFKH�.ODV�VH�3DNLVWDQV�� VHOEVW� VFKZDFK� XQG� XQRUJDQLVLHUW�� KLOIORV� JHJHQ�EHUVWDQG��'DV� MHW]LJH�6WUHEHQ�GHU�86$� QDFK�6W�W]SXQNWUHFKWHQ� LQ� 3DNLVWDQ� XQG� LQ� GHU� DQJUHQ]HQGHQ� 5HJLRQ�� DEHU�PHKU�QRFK�GDV�GLUHNWH�$JLHUHQ�YRQ�9HUWUHWHUQ�GHV�)%,��&,$�XQG�GHV�&HQWFRP�DXI�SDNLVWDQLVFKHP�7HUULWRULXP� ]XU� 9HUIROJXQJ� YRQ� YHUVSUHQJWHQ� $QKlQJHUQ� GHU� 7DOLEDQ� XQG� GHV� DO�4DCLGD�1HW]ZHUNHV�KDEHQ�EUHLWHQ�:LGHUVWDQG�YRU�DOOHP�LQ�GHQ�6WDPPHVJHELHWHQ�GHU�3DVFKWXQHQ�XQG�
� 3DNLVWDQ�ZDU��]XVDPPHQ�PLW�,QGLHQ��QDFK�GHQ�.ULHJHQ�YRQ������XQG������HLQHP�86�:DIIHQHPEDUJR�DXVJHVHW]W��GDV�HUVW������DXIJHKREHQ�ZXUGH��,P�$SULO������VWHOOWH�3UlVLGHQW�&DUWHU�HQWVSUHFKHQG�GHP�6\PLQJWRQ�$PHQGPHQW ]XP�*HVHW]��EHU�GLH�$XVODQGVKLOIH�GLH�0LOLWlUKLOIH�I�U�3DNLVWDQ�ZHJHQ�GHV�%DXV�GHU�8UDQDQUHLFKHUXQJVDQODJH�HLQ��ZDV�5HDJDQ������PRGLIL]LHUWH��'DV�3UHVVOHU�$PHQGPHQW ]XP�$XV�ODQGVKLOIHJHVHW]�YRQ������JHVWDWWHWH�GHQ�86$�ZHLWHUH�+LOIH�DQ�3DNLVWDQ��VRODQJH�GHU�86�3UlVLGHQW�MlKU�OLFK�GLH�8QEHGHQNOLFKNHLW�KLQVLFKWOLFK�GHU�QXNOHDUHQ�$PELWLRQHQ�3DNLVWDQV�]HUWLIL]LHUWH��3UlVLGHQW�%XVK�6HQLRU�ZHLJHUWH�VLFK�MHGRFK�LP�2NWREHU�������GLHV�]X�WXQ�XQG�VWHOOWH�GDPLW�DOOH�0LOLWlUKLOIH�DQ�3DNLVWDQ�HLQ��'DV� I�KUWH�X�D�� ]XU�SUREOHPDWLVFKHQ�%ORFNDGH�GHV�.DXIV�YRQ� ���)����%RPEHUQ��GLH�3DNLVWDQ�EH�]DKOWH�� DEHU� QLH� HUKLHOW��'DV�%URZQ�$PHQGPHQW ]XU�$XVODQGVKLOIH�PRGLIL]LHUWH� ����� GDV�3UHVVOHU� $�PHQGPHQW XQG�PDFKWH�HV�P|JOLFK��3DNLVWDQ�I�U�GLH�)����HLQHQ�$XVJOHLFK�]X�]DKOHQ��=XVlW]OLFKH�6DQNWL�RQHQ�WUDWHQ������ZHJHQ�GHU�1XNOHDUWHVWV�LQ�.UDIW��,P�2NWREHU������ZXUGHQ�VlPWOLFKH�6DQNWLRQHQ�JH�JHQ�3DNLVWDQ�DXVJHVHW]W��ÄZDLYHG³���9JO��.X[�������D�D�2���&RQJUHVVLRQDO�5HVHDUFK�6HUYLFH��3DNLVWDQ�86�5HODWLRQV��XSGDWHG�6HSWHPEHU�����������DXI�GHU�:HEVHLWH�GHV�)RUHLJQ�3UHVV�&HQWHU�GHV�86�6WDWH�'HSDUWPHQW�KWWS���ISF�VWDWH�JRY�GRFXPHQWV�RUJDQL]DWLRQ�������SGI�� 'LHVH�ZXUGH�VHKU�]XWUHIIHQG�EHVFKULHEHQ�LQ��5DOSK�-RVHSK��3DNLVWDQ�ILJKWV�WR�HQG�Ã.DODVKQLNRY�FXOWXUH�¶�7KH�:DVKLQJWRQ�7LPHV������$XJXVW�������DXI�KWWS���ZZZ�ZDVKWLPHV�FRP�ZRUOG�������������������KWP�� 1DFK� %HULFKWHQ� GHV� DPHULNDQLVFKHQ� 1DFKULFKWHQVHQGHUV� &11� EHILQGHQ� VLFK� 6WUHLWNUlIWH� GHU� $QWL�7HUURUNRDOLWLRQ� JHJHQZlUWLJ� LQ�8VEHNLVWDQ �7HUPH]�� ���� *HELUJVGLYLVLRQ� GHU� 86�$UPHH�� .KDQDEDG��6RQGHUHLQKHLWHQ�GHU�86�/XIWZDIIH���7DGVFKLNLVWDQ��'XVFKDQEH��)OXJ]HXJH�&�����XQG�&�����GHU�IUDQ�]|VLVFKHQ�/XIWZDIIH���.LUJLVLHQ �0DQDV�%LVFKHN��86� XQG�IUDQ]|VLVFKH�7UDQVSRUWIOXJ]HXJH���$IJKDQLV�WDQ �%DJUDP�QDKH�.DEXO������*HELUJVGLYLVLRQ�������/XIWODQGHGLYLVLRQ�GHU�86�$UPHH��EULWLVFKH�0DULQH�WUXSSHQ��81�)ULHGHQVWUXSSH�DXV�'HXWVFKODQG��gVWHUUHLFK��1LHGHUODQGH��)LQODQG��'lQHPDUN��7�UNHL��3XO�L� .DQGDKDU�ZHVWO�� .DEXO�� NOHLQHU� +XEVFKUDXEHUVW�W]SXQNW�� 0D]DU�H�6KDULI�� NOHLQH� *UXSSH� 86�*HELUJVWUXSSHQ� XQG� IUDQ]|VLVFKHU� ,QIDQWULH�� .DQ�GDKDU�� ���� XQG� ��� 86�0DULQH�([SHGLWLRQVNRUSV� �Ä&DPS� 5KLQR³�� � .KRVW�� ORJLVWLVFKH� 9HUVRU�JXQJ� GHU� 86�6RQGHUHLQKHLWHQ�� XQG� 3DNLVWDQ �'DOEDQ�GLQ�%DOXWVFKLVWDQ�� XQEHNDQQWH� =DKO� 86�7UXSSHQ�� -DFREDEDG�� 86�7UDQVSRUWIOXJ]HXJH�� 3DVQL�� 86�0DULQHHLQKHLWHQ�� $XI�GHU�:HEVLWH�YRQ�&11�XQWHUZZZ�FQQ�FRP�63(&,$/6������WUDGH�FHQWHU�PLOLWDU\�PDS�KWPO��DEJHUXIHQ�DP�����-DQXDU������
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%DOXWVFKHQ�DXVJHO|VW��GLH�DQ�$IJKDQLVWDQ�JUHQ]HQ��6LH�EHWUDFKWHQ�GLHVH�$NWLRQHQ�DOV�(LQJULII�LQ�LKUH�WUDGLWLRQHOOH�8QDEKlQJLJNHLW��]XPDO�VLH�VLFK�DXFK�VRQVW�QXU�VHKU�EHJUHQ]W�GHP�SDNLVWD�QLVFKHQ�6WDDW�XQG�VHLQHQ�%XQGHVEHK|UGHQ�XQWHURUGQHQ�
3DUDOOHO�GD]X�KDW�GLH�5H�,VODPLVLHUXQJ�GHV�/DQGHV��YRU�DOOHP�VHLW�GHU�$PWV]HLW�YRQ�=LD�XO�+DT������ELV������LQVWLWXWLRQHOOH�6WUXNWXUHQ��$NWHXUH�XQG�.RQ]HSWH�JHVWlUNW��GLH�VLFK�VHLW�GHU�LUD�QLVFKHQ�5HYROXWLRQ�������DEHU�GH]LGLHUW�VHLW�GHP�(QGH�GHV�.DOWHQ�.ULHJHV�DXFK�]XQHKPHQG�JHJHQ�GLH�86$� ULFKWHQ��'LH�SXULVWLVFKHQ�6WU|PXQJHQ� HLQHV� VXQQLWLVFKHQ�5DGLNDOLVPXV�� GLH�VLFK�LQ�9HUELQGXQJ�PLW�GHP�DIJKDQLVFKHQ�%�UJHUNULHJ�]XQHKPHQG�DXVEUHLWHWHQ��QDKPHQ�DXV�LQWHUQDWLRQDOHQ�'LVNXUVHQ�GHU�,VODPLVWHQ��EHVRQGHUV�DXFK�DXV�GHU�8QWHUVW�W]XQJ�GHU�86$�I�U�,VUDHO� ]DKOUHLFKH� DQWLDPHULNDQLVFKH�$UJXPHQWH� DXI�� 6LH�ZXUGHQ�YHUEXQGHQ�PLW� GHP�*HI�KO�GHU� HLJHQHQ�2KQPDFKW XQG�0LQGHUZHUWLJNHLW� DQJHVLFKWV� GHV� RIW� XQ]HUHPRQLHOOHQ�8PJDQJV�GHU�86$�PLW�3DNLVWDQ��VHLQHQ�%�UJHUQ�XQG�GHVVHQ�,QWHUHVVHQ��+LHU�NDP�HV�DXFK�LPPHU�ZLHGHU�]X�HLQHP�=XVDPPHQIOLH�HQ�GHU�R�H��QDWLRQDOLVWLVFKHQ�$UJXPHQWH�PLW�LVODPLVWLVFKHU�,QWHUSUH�WDWLRQ��
'LH� 5HJLHUXQJV]HLW� GHV� OLEHUDOHQ� XQG� VR]LDOGHPRNUDWLVFK� RULHQWLHUWHQ� 0LQLVWHUSUlVLGHQWHQ�=XOILNDU�$OL�%KXWWR������ELV�������VRZLH�VHLQHU�7RFKWHU�%HQD]LU�%KXWWR���������XQG��������ZLHVHQ�DXI�GHQ�UHODWLY�VWDUNHQ�(LQIOXVV�OLEHUDOHU�XQG�OLQNVRULHQWLHUWHU�,GHRORJLHQ�XQWHU�ZHLWHQ�7HLOHQ� GHU� M�QJHUHQ� E�UJHUOLFKHQ� SROLWLVFKHQ� XQG� JHVHOOVFKDIWOLFKHQ� (OLWH� KLQ�� =��$�� %KXWWR�QXW]WH�SROHPLVFKH�$QJULIIH�JHJHQ�GLH�86$�]XU�3URILOLHUXQJ�VHLQHV�QDWLRQDOLVWLVFKHQ�/LQNVSR�SXOLVPXV��ZlKUHQG�HU�JOHLFK]HLWLJ�NRPPXQLVWLVFKH�XQG�JHZHUNVFKDIWOLFKH�9HUWUHWHU�YHUIROJWH��%LV�KHXWH�VSLHOHQ�DXFK�OLQNVRULHQWLHUWH��DQWLDPHULNDQLVFKH�$UJXPHQWH�LQ�GHU�|IIHQWOLFKHQ�'H�EDWWH��YRU� DOOHP� LQ�GHQ�ZHLWJHKHQG�XQDEKlQJLJHQ�3ULQWPHGLHQ�HLQH� HUKHEOLFKH�5ROOH��'DEHL�ZHUGHQ�DXFK�]XQHKPHQG�$UJXPHQWH�]XU�$EOHKQXQJ�GHU�*OREDOLVLHUXQJ�XQG�NXOWXUHOOHU�hEHU�IUHPGXQJ� DXV�ZHVWOLFKHQ�'LVNXUVHQ� DXIJHQRPPHQ�� GLH� DXI� GLH�9RUKHUUVFKDIW� GHU�86$� ]X�U�FNJHI�KUW�ZHUGHQ��� bKQOLFKHV�JLOW�I�U�GLH�ZDFKVHQGH�.ULWLN�DQ�GHU�DOV�KHJHPRQLDO�DQJHVH�KHQHQ�5ROOH�GHU�86$�LQ�GHU�:HOWSROLWLN��JHJHQZlUWLJ�YRU�DOOHP�LQ�GHU�,UDN�)UDJH�$OV�VSH]LILVFK�SDNLVWDQLVFKHV�$UJXPHQW�PXVV�PDQ�DXFK�GLH�ZHLWYHUEUHLWHWHQ�9RUZ�UIH�YLHOHU�3ROLWLNHU�XQG�,QWHOOHNWXHOOHU�DQ�GLH�$GUHVVH�GHU�86$�VHKHQ��GXUFK�LKUH�HQJHQ�%H]LHKXQJHQ�]X�GHQ�0LOLWlUPDFKWKDEHUQ�6FKXOG�DQ�GHU�SROLWLVFKHQ�XQG�LQVWLWXWLRQHOOHQ�'HIRUPDWLRQ�LQ�3DNLV�WDQ�]X�WUDJHQ��
=XVDPPHQIDVVXQJ� =X�GHQ�VSH]LILVFKHQ�*U�QGHQ�GHV�$QWLDPHULNDQLVPXV�LQ�3DNLVWDQ�JHK|UHQ�GLH�,QWHUHVVHQNRQIOLNWH�XQG�0LVVYHUVWlQGQLVVH�PLW�GHQ�86$��EHU�GHQ�&KDUDNWHU�XQG�8PIDQJ�GHU�%�QGQLV� RGHU�3DUWQHUEH]LHKXQJHQ��3DNLVWDQ�P|FKWH�GLHVH�LPPHU�ZLHGHU�I�U�VHLQH�$XVHL�QDQGHUVHW]XQJ�PLW�,QGLHQ��XQG�LQ�JHULQJHUHP�8PIDQJ�DXFK�$IJKDQLVWDQ��LQVWUXPHQWDOLVLHUHQ��'LH�86$�RUGQHQ�LKU�9HUKlOWQLV�]X�3DNLVWDQ�MHGRFK�VWUHQJ�JOREDO�VWUDWHJLVFKHP�.DON�O�XQWHU��'RUW�ZR�3DNLVWDQ�86�,QWHUHVVHQ�YHUOHW]W� �1XNOHDUSROLWLN���ZXUGH�HV�ZLHGHUKROW�PLW�6DQNWLR�QHQ�EHOHJW���'LHVH�0RWLYH�HUJHEHQ�VLFK�DXV�GHU�QDWLRQDOLVWLVFKHQ�XQG�UHOLJL|V�DUJXPHQWLHUWHQ�3DNLVWDQ�,GHRORJLH�� GLH� EHVRQGHUV� QDFK� $EJUHQ]XQJ� YRQ� ,QGLHQ� VWUHEW� XQG� HLQHQ� JHZLVVHQ�)�KUXQJVDQVSUXFK� XQWHU� GHQ�0XVOLPHQ� E]Z�� GHQ� LVODPLVFK� JHSUlJWHQ� /lQGHUQ� GHU� 5HJLRQ�
� (WZD������GHU�0XVOLPH�LQ�3DNLVWDQ�VLQG�KDQDILWLVFKH�6XQQLWHQ��GHU�5HVW�6FKLLWHQ��=X�GHQ�ZLFKWLJVWHQ�0LQGHUKHLWHQ�JHK|UHQ�HWZD�]X�JOHLFKHQ�7HLOHQ�GLH�$KPDGLV��+LQGXV�XQG�&KULVWHQ�PLW�HLQHP�*HVDPWDQ�WHLO�YRQ�ELV�]X�����DQ�GHU�%HY|ONHUXQJ��=XU�(QWVWHKXQJ�XQG�)RUPLHUXQJ�HLQHV�VXQQLWLVFKHQ�5DGLNDOLV�PXV�LQ�6�GDVLHQ��YJO��'LHWULFK�5HHW]��*RG
V�.LQJGRP�RQ�(DUWK��7KH�&RQWHVWDWLRQ�RI�WKH�3XEOLF�6SKHUH�E\�,VODPLF�*URXSV�LQ�&RORQLDO�,QGLD��������������+DELOLWDWLRQVVFKULIW��XQYHU|II����)8�%HUOLQ�������EHV��.DSLWHO������6�����II��� 6LHKH�DOV�%HLVSLHO�0D]DUL��6KHKU\DU��$�0XUGHURXV�6XEVLG\��,Q��+HUDOG��.DUDWVFKL��1RYHPEHU�������6���������'RUW�ZLUG� XQWHU� GLUHNWHP�%H]XJ� DXI� GLH� EULWLVFKH�1*2�2[IDP� GDV�$UJXPHQW� DXIJHQRPPHQ��GDVV�GLH�86$�PLW�GHU�6XEYHQWLRQLHUXQJ�GHU�%DXPZROOSUHLVH�GHQ�(U]HXJHUQ�LQ�GHU�'ULWWHQ�:HOW�PDVVLY�VFKDGHQ� )�U�GLH�6DLVRQ���������ZXUGH�I�U�3DNLVWDQ�HLQ�9HUOXVW�YRQ�����0LOO��'ROODU�HUUHFKQHW�
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YHUIROJW�� :HLWHUH� VSH]LILVFKH� 8UVDFKHQ� OLHJHQ� LQ� GHU� *HVFKLFKWH� XQG� '\QDPLN� GHU� 5H�,VODPLVLHUXQJ� 3DNLVWDQV�� EHVRQGHUV� VHLW� GHU�$PWV]HLW� YRQ� =LD�XO�+DT�� LQ� GHQ� XQEHZlOWLJWHQ�)ROJHQ� GHV� DIJKDQLVFKHQ� %�UJHUNULHJHV� XQG� GHV� MHW]LJHQ� $QWL�7HUURUNULHJHV�� LQ� GHU� ]XQHK�PHQGHQ�.ULWLN�DQ�GHU�0DUJLQDOLVLHUXQJ�3DNLVWDQV�LQ�GHU�:HOWZLUWVFKDIW��ZRI�U�DXFK�GLH�86$�YHUDQWZRUWOLFK�JHPDFKW�ZHUGHQ�
+DXSWWUlJHU�GHV�$QWLDPHULNDQLVPXV'LH�7UlJHU� ODVVHQ�VLFK�HQWVSUHFKHQG�GHQ�8UVDFKHQ�JURE� LQ�QDWLRQDOLVWLVFKH�XQG�DQWLLQGLVFKH�.UlIWH�� LVODPLVWLVFKH� *UXSSHQ� XQG� HKHU� OLQNVRULHQWLHUWH� %HZHJXQJHQ� E]Z�� ORNDOH�HWKQLVFKH�0LOL]HQ�XQWHUWHLOHQ�
'LH�QDWLRQDOLVWLVFKHQ��DQWLLQGLVFKHQ�.UlIWH�VLQG�]XP�HLQHQ�LQ�GHU�PLOLWlU� XQG�]LYLOE�URNUDWL�VFKHQ�(OLWH�]X�ILQGHQ��GLH�LP�/DQG�GHQ�7RQ�DQJLEW��6LH�VLQG�VLFK�GHU�$EKlQJLJNHLW�GHV�/DQGHV�YRP�:RKOZROOHQ�GHU�86$�EHZXVVW��'DV�EHWULIIW�YRU�DOOHP�ZLUWVFKDIWOLFKH��DEHU�DXFK�PLOLWl�ULVFK�VWUDWHJLVFKH� )UDJHQ�� *OHLFK]HLWLJ� KDEHQ� GLH� (FNSXQNWH� GHU� VRJHQDQQWHQ� Ä3DNLVWDQ�,GHRORJLH³� I�U� VLH�3ULRULWlW��'LHVH�JHKW� LPSOL]LW�GDYRQ�DXV��GDVV�3DNLVWDQ�HLQ�)�KUXQJV� XQG�9HUWUHWXQJVDQVSUXFK�I�U�GLH�0XVOLPH�6�GDVLHQV�]XIlOOW��GDUXQWHU�DXFK�I�U�GLH�LQ�,QGLHQ�OHEHQ�GH�PXVOLPLVFKH 0LQGHUKHLW��GLH�QDKH]X�JHQDXVR�YLHOH�0LWJOLHGHU�]lKOW�ZLH�3DNLVWDQV�%HY|ONH�UXQJ��6LH�QLPPW�LQVEHVRQGHUH�DQ��GDVV�GLH�NRQIHVVLRQHOOH�7HLOXQJ�%ULWLVFK�,QGLHQV�QLFKW�DEJH�VFKORVVHQ�XQG�GDPLW�GHU�LGHRORJLVFKH�*U�QGXQJVDXIWUDJ�3DNLVWDQV�QLFKW�HUI�OOW�LVW��VRODQJH�GLH�.DVFKPLUIUDJH�QLFKW�]XJXQVWHQ�3DNLVWDQV�HQWVFKLHGHQ�ZHUGHQ�NDQQ��,QQHUKDOE�GHU�JUR�HQ�SR�OLWLVFKHQ�3DUWHLHQ�ILQGHQ�VLFK�9HUWUHWHU�GLHVHU�+DOWXQJ�VRZRKO� LQ�GHQ�YHUVFKLHGHQHQ�)UDNWLR�QHQ�GHU�0XVOLPOLJD�DOV�DXFK�LQ�GHU�3DNLVWDQLVFKHQ�9RONVSDUWHL��'DEHL�LVW�]X�EHREDFKWHQ��GDVV�DXV� SUDJPDWLVFKHQ�*U�QGHQ�GLH�3ROLWLNHU��GLH� JHUDGH�GLH�5HJLHUXQJ� DXV�EHQ�� VLFK�PHLVW� I�U�JHUHJHOWH�%H]LHKXQJHQ�PLW�GHQ�86$�DXVVSUHFKHQ��6LH�DUJXPHQWLHUHQ�LKUH�DQWLDPHULNDQLVFKHQ�3RVLWLRQHQ�YRU�DOOHP�PLW�6DFKSUREOHPHQ��GLH�DXI�HLQH�VFKHLQEDUH�%HQDFKWHLOLJXQJ�RGHU�8Q�JOHLFKEHKDQGOXQJ�3DNLVWDQV�GXUFK�GLH�86$��PHLVW�LP�9HUKlOWQLV�]X�,QGLHQ��YHUZHLVHQ�
'DEHL�KDEHQ�GLH�HLJHQHQ�9HUVRUJXQJVLQWHUHVVHQ�GHU�PLOLWlULVFKHQ�)�KUXQJVNDVWH�XQG�GHU�HQJ�PLW�GHP�*UR�JUXQGEHVLW]�YHUEDQGHOWHQ�)DPLOLHQNODQV�PHLVW�3ULRULWlW��6R�KDW�VHOEVW�GHU�NRQ�VHUYDWLYH� XQG� SURDPHULNDQLVFKH� *HQHUDO� =LD� HV� ZLVVHQWOLFK� ]XJHODVVHQ�� GDVV� ����� GLH� 86�%RWVFKDIW� LQ� ,VODPDEDG� YRP� 0RE� �EHUIDOOHQ� XQG� DQJH]�QGHW� ZXUGH�� XP� GHQ� 86$� HLQHQ�Ä'HQN]HWWHO³� ]X� YHUSDVVHQ� XQG� VLH� ]X� EHZHJHQ�� 3DNLVWDQ� I�U� VHLQH� %�QGQLVUROOH� JHJHQ�EHU�$IJKDQLVWDQ�ZHVHQWOLFK�PHKU�PDWHULHOOH�XQG�SROLWLVFKH�*HJHQOHLVWXQJHQ�DQ]XELHWHQ��$XFK�GLH�MHW]LJH�0LOLWlU� XQG�*HKHLPGLHQVWI�KUXQJ�GHV�/DQGHV�OlVVW�HV�RIIHQEDU�]X��GDVV�$NWLRQHQ�JH�JHQ� 7DOLEDQ� XQG� DO�4DCLGD�$QKlQJHU� DXI� PLWWOHUHU� (EHQH� LPPHU� ZLHGHU� YHUUDWHQ� ZHUGHQ��ZRGXUFK�DPHULNDQLVFKHV�0LOLWlUSHUVRQDO�GLUHNW�JHIlKUGHW�ZLUG��'HU�SDNLVWDQLVFKH�0LOLWlUJH�KHLPGLHQVW� ,QWHU�6HUYLFHV� ,QWHOOLJHQFH �,6,�� JLOW� DOV� HLQ� 6WDDW� LP� 6WDDWH�� GHU� VLFK� VHOEVW� GHU�.RQWUROOH� GHU�0LOLWlUI�KUXQJ� WHLOZHLVH� HQW]RJHQ� KDW��hEHU� -DKU]HKQWH�ZDU� HU� RUJDQLVFK�PLW�GHP�LVODPLVWLVFKHQ�:LGHUVWDQG� LQ�$IJKDQLVWDQ�XQG�.DVFKPLU�YHUEXQGHQ��$XFK�ZHQQ�HU�JH�JHQZlUWLJ�HLQHU�Ä5HLQLJXQJ³�LP�6LQQH�GHU�$QWLWHUURU�2SHUDWLRQHQ�XQWHU]RJHQ�ZLUG��VLQG�YLHOH�HKHPDOLJH�0LWDUEHLWHU� XQG� 7HLOH� VHLQHU� 6WUXNWXUHQ� DOV� SRWHQWLHOOH� DQWLDPHULNDQLVFKH� .UlIWH�DQ]XVHKHQ�'LH� .DONXODWLRQ� GHU� QDWLRQDOLVWLVFKHQ� ,QWHUHVVHQ� 3DNLVWDQ� JHKW� WUDGLWLRQHOO� PLW� HUKHEOLFKHP�5HDOLWlWVYHUOXVW�YRQVWDWWHQ��(V�IlOOW�GHU�SROLWLVFKHQ�.ODVVH�VFKZHU�]X�HUNHQQHQ��GDVV�VLFK�HLQH�+DOWXQJ��EHL�GHU�GLH�86$�PDVVLY�DWWDFNLHUW�VRZLH�EHVWLPPWH�UDGLNDOH�XQG�PLOLWDQWH�$NWLYLWl�WHQ�JHJHQ�86$�,QWHUHVVHQ�]XJHODVVHQ�ZHUGHQ��DXI�'DXHU�QLFKW�PLW�GHP�:HUEHQ�XP�ILQDQ]LHO�OH��|NRQRPLVFKH��SROLWLVFKH�XQG�PLOLWlULVFKH�8QWHUVW�W]XQJ�GXUFK�GLH�86$�YHUHLQEDUHQ�OlVVW�.UlIWH�PLW�GLHVHU�QDWLRQDOLVWLVFKHQ�� DQWLLQGLVFKHQ�*UXQGKDOWXQJ�JUHLIHQ� MHGRFK�HKHU�ZHQLJHU�]X�UDGLNDOHQ�0D�QDKPHQ��6LH�VLQG�DEHU�RIW�EHUHLW��VROFKH�]X�GXOGHQ�RGHU�DXFK�]X�I|UGHUQ�
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+LQVLFKWOLFK�GHU�5HOHYDQ]�VLQG�DQ�]ZHLWHU�6WHOOH�KLHU�GLH� LVODPLVWLVFKHQ�*UXSSHQ�]X�QHQQHQ��'D]X�JHK|UHQ�GLH�UHOLJL|VHQ�0LOL]HQ�DXV�0XMDKLGLQ��GLH�LQ�$IJKDQLVWDQ�JHNlPSIW�KDEHQ��GLH�MHW]W� LQ�.DVFKPLU�NlPSIHQ�XQG�RGHU�GLH� LQ�GLH�JHZDOWWlWLJHQ�VXQQLWLVFK�VFKLLWLVFKHQ�6HNWHQ�DXVHLQDQGHUVHW]XQJHQ�YHUZLFNHOW�VLQG��� 6LH�HLQW�X�D��GLH�$EOHKQXQJ�GHU�86$��MD�GHU�+DVV�DXI�GLH�86$��6LH�VHKHQ�$QJULIIH�DXI�PLW�GHQ�86$�XQG�DQGHUHQ�ZHVWOLFKHQ�/lQGHUQ�YHUEXQGHQH�=LHOH� DOV� JHUHFKWIHUWLJW�� DOV� V\PEROLVFKH�.ULHJVKDQGOXQJHQ� DQ��$QGHUH� LVODPLVFKH�*UXSSHQ��GLH� VLFK� YRU� DOOHP�GHU� UHOLJL|VHQ�:LHGHUJHEXUW� XQG� GHU�9HUEUHLWXQJ� UHOLJL|VHU�/HEHQVZHLVH�YHUVFKULHEHQ�KDEHQ��ZLH�YHUVFKLHGHQH�'HREDQGL�*UXSSHQ�� RGHU�DXFK�GLH�LQQHUH�0LVVLRQVEH�ZHJXQJ�GHU�7DEOLJKL�-DPDCDW �7-���NULWLVLHUHQ�GLH�86$�RIW�DOV�7HLO�GHU�$EOHKQXQJ�GHU�ZHVWOL�FKHQ�/HEHQVZHLVH��'LHVH�0RWLYH��EHUODSSHQ�VLFK�]XP�7HLO��'DEHL� LVW� ]X�EHDFKWHQ��GDVV�GLH�JOHLFKHQ�3HUVRQHQ�DXV�GLHVHP�.UHLV�ZLH�DXFK�DXV�GHP�YRUKHUJHKHQGHQ�QLFKW�VHOWHQ�:HUW�GDU�DXI�OHJHQ��GDVV�LKUH�.LQGHU�LQ�GHQ�86$�HLQH�$XVELOGXQJ�HUKDOWHQ��9LHOH�VHKU�DPHULNDNULWLVFKH�3ROLWLNHU�KDEHQ�RIW�VHOEVW�LQ�GHQ�86$��(QJODQG�RGHU�ZRDQGHUV�LP�:HVWHQ�VWXGLHUW�E]Z��]HLW�ZHLOLJ�JHOHEW��%H]HLFKQHQGHUZHLVH�ZDU�HV�HLQ�+DXSWDQOLHJHQ�GHU�QHXJHZlKOWHQ�SDNLVWDQLVFKHQ�5HJLHUXQJ��LQPLWWHQ�DOOHU�|IIHQWOLFKHU�.ULWLN�DP�9RUJHKHQ�GHU�86$�JHJHQ�LVODPLVFKH�([WUH�PLVWHQ��YRU�DOOHP�(UOHLFKWHUXQJHQ�I�U�GLH�LQ�GHQ�86$�OHEHQGHQ�3DNLVWDQHU�]X�YHUODQJHQ��GLH�YRQ�GHQ�YHUVFKlUIWHQ�6LFKHUKHLWV���.RQWUROO� XQG�0HOGHPD�QDKPHQ�EHWURIIHQ�ZDUHQ��'DV�WUDI�GLH�(OLWH�YRP�E�UJHUOLFKHQ�ELV� LQV� LVODPLVWLVFKH�/DJHU� DXI� EUHLWHU�)URQW��$XFK�KLHU�ZDU�GDV�$UJXPHQW�ZLHGHU� GLH� %HQDFKWHLOLJXQJ� 3DNLVWDQV�� GHQQ�%�UJHU� LQGLVFKHU� +HUNXQIW�ZDUHQ� LQ�GHQ�86$�GDYRQ�QLFKW�EHWURIIHQ�
8QWHU�HKHU� OLQNVJHULFKWHWHQ�XQG�ORNDOHQ�E]Z��HWKQLVFKHQ�0LOL]HQ�VLQG�VROFKH�.UlIWH�XQG�%H�ZHJXQJHQ�KLHU�]XVDPPHQJHIDVVW��GLH�DXV�*U�QGHQ�JHJHQ�GLH�86$�DXIWUHWHQ�RGHU�YRUJHKHQ��GHQHQ�ZHGHU�HLQH�UHOLJL|VH�QRFK�HLQH�QDWLRQDOLVWLVFKH�$UJXPHQWDWLRQ�]XJUXQGH�OLHJW��'DV�EH�WULIIW�HLQ]HOQH� ,QGLYLGXHQ��GLH� LQ�YHUVFKLHGHQHQ�UDGLNDOHQ�6WXGHQWHQRUJDQLVDWLRQHQ�RGHU�DXFK�HLQ]HOQHQ�)O�JHOQ� GHU� JUR�HQ�3DUWHLHQ�� YRU� DOOHP�GHU�9RONVSDUWHL� DNWLY� VLQG� 'D]X� JHK|UHQ�UDGLNDOH�*UXSSHQ� LQ�GHQ�3URYLQ]HQ�%DOXWVFKLVWDQ�RGHU�6LQGK��GLH� LPPHU�PDO�ZLHGHU�XP�GLH�$XWRQRPLH�RGHU�VRJDU�VWDDWOLFKH�8QDEKlQJLJNHLW�LKUHU�VSUDFKOLFK�NXOWXUHOO�VHOEVWlQGLJHQ�3UR�YLQ]HQ�NlPSIHQ��9RQ� OHW]WHUHQ�VLQG�VFKRQ�$QVFKOlJH�DXI�(UGJDV� XQG�(UG|ODQODJHQ�HUIROJW��GLH�ELVKHU�]ZDU�ZHQLJHU�ZHVWOLFKHQ�DOV�VWDDWOLFKHQ�SDNLVWDQLVFKHQ�,QWHUHVVHQ�JDOWHQ��DEHU�SR�
�� =X�GHQ�EHNDQQWHVWHQ�VRJHQDQQWHQ�-LKDGL�*UXSSHQ�JHK|UHQ�GLH�+DUNDW�XO�0XMDKLGLQ �*UXSSH�GHU�+HLOL�JHQ� .ULHJHU� ± +80��� GLH� GDYRQ� DEJHVSDOWHQH�-DLVK�H�0XKDPPDGL� �0XKDPPDGV� $UPHH� ± -0��� GLH�/DVKNDU�L�7DLED �)URPPH�$UPHH�± /7���XQG�GHUHQ�0XWWHURUJDQLVDWLRQ�'DCZDW�DO�,UVKDG��9HUEUHLWXQJ�GHU�>NRUDQLVFKHQ@�*HERWH�± ',���'LH�+80�XQG�-0�VWHKHQ�YRQ�GHU�'RNWULQ�KHU�XQG�SHUVRQHOO�GHU�'HR�EDQGL�3DUWHL�-8,�QDKH��GLH�/7�XQG�',�GHU�$KO�L +DGLWK��$OOH�YLHU�ZXUGHQ�LQ]ZLVFKHQ�YHUERWHQ��GRFK�VLH�RSHULHUHQ�GH�IDFWR�ZHLWHU��DXFK�GXUFK�1HXJU�QGXQJHQ�ZLH�EHL�GHU�',��GLH�VLFK�MHW]W�-DPDCDW�XG�'DCZD�3DUWHL�]XU�9HUEUHLWXQJ�GHV�,VODP�± -'��QHQQW��'HU�+80�9RUVLW]HQGH�ZDU�0LWXQWHU]HLFKQHU�GHV�DQWL�DPHULNDQLVFKHQ�$XIUXIV�YRQ�%LQ�/DGHQ�YRQ�������GHU�]XP�.DPSI�JHJHQ�GHQ�:HVWHQ��XQG�]XP�0RUG�DQ�-XGHQ�XQG�86�$PHULNDQHUQ�DXIJHIRUGHUW�KDWWH��$QWLDPHULNDQLVFKH�XQG�DQWLZHVWOLFKH�$NWLRQHQ�JHKHQ�DEHU�DXFK�YRQ�GHQ�PLOLWDQWHQ�VXQQLWLVFKHQ�6HNWHQJUXSSHQ��ZLH�GHU�6LSDK�H�6DKDED�H�3DNLVWDQ �3DNLV�WDQV�$UPHH�GHU�*HIlKUWHQ�GHV�3URSKHWHQ�± 663���GHU�GDYRQ�DEJHVSDOWHQHQ�/DVKNDU�H�-KDQJZL �-KDQJ�ZLV�$UPHH�± /-���GLH�JOHLFKIDOOV�YHUERWHQ�VLQG�� DEHU� WDWVlFKOLFK�ZHLWHU�RSHULHUHQ��'LH�VFKLLWLVFKH�6HN�WHQPLOL]�6LSDK�H0RKDPPDGL� �$UPHH�0XKDPPDGV�± 60�� LVW� GDJHJHQ� ELVKHU�QLFKW�PLW� DQWLZHVWOLFKHQ�$NWLRQHQ�LQ�9HUELQGXQJ�JHEUDFKW�ZRUGHQ��86�'HSDUWPHQW�RI�6WDWH��3DWWHUQV�RI�*OREDO�7HUURULVP��������:DVKLQJWRQ� ������ DXI�KWWS���ZZZ�VWDWH�JRY�ZZZ�JOREDO�WHUURULVP�����5HSRUW�DVLD�KWPO�SDNLVWDQ�� VLH�KH�DXFK� I�U�)ROJHMDKUH��9JO�� DXFK�1DVU��6H\\HG�9DOL�5H]D��7KH�5LVH�RI�6XQQL�0LOLWDQF\� LQ�3DNLVWDQ��7KH�&KDQJLQJ�5ROH�RI�,VODPLVP�DQG�WKH�8ODPD�LQ�6RFLHW\�DQG�3ROLWLFV��,Q��0RGHUQ�$VLDQ�6WXGLHV��9RO������1R�����������6������������ 6R�EHQDQQW� QDFK� GHU�SXULVWLVFKHQ� UHOLJL|VHQ�%LOGXQJVEHZHJXQJ��GLH� LP� QHXQ]HKQWHQ� -DKUKXQGHUW� YRQ�GHP�LVODPLVFKHQ�6HPLQDU�LQ�'HREDQG��1RUGLQGLHQ��DXVJLQJ��,KU�IROJHQ�LQ�3DNLVWDQ�3DUWHLHQ�ZLHGLH�-8,��0LVVLRQVEHZHJXQJHQ�ZLH�GLH�7-�XQG�PLOLWDQWH�2UJDQLVDWLRQHQ�ZLH�GLH�+80�XQG�-0��$XFK�GLH�7DOLEDQ�EHULHIHQ�VLFK�DXI�GLHVH�'HQNVFKXOH��GLH�JOHLFKZRKO�EHL�GHU�(QWVWHKXQJ�VLFK�QLFKW�DXI�=ZDQJVPD�QDK�PHQ�VRQGHUQ�DXI�UHOLJL|VH�%LOGXQJ�RULHQWLHUWH��9JO��0HWFDOI��%DUEDUD��,VODPLF�5HYLYDO�LQ�%ULWLVK�,QGLD��'HREDQG�������������3ULQFHWRQ������
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WHQWLHOO�DXFK�ZHVWOLFKH�$NWHXUH�WUHIIHQ�N|QQHQ��GLH�VLFK�LQ�GLHVHQ�:LUWVFKDIWVEHUHLFKHQ�RGHU�LQ�GHQ�5HJLRQHQ�HQJDJLHUHQ��GLH�YRQ�GLHVHQ�*UXSSHQ�NRQWUROOLHUW�ZHUGHQ��3RWHQWLHOO�N|QQWH�DXFK�GLH�UHODWLY�PLOLWDQW�RUJDQLVLHUWH�3DUWHL�GHU�XUGXVSUDFKLJHQ�,PPLJUDQWHQ��GLH�040�GD]X�JHK|�UHQ��GLH�LQ�.DUDWVFKL�VLFK�PLW ULYDOLVLHUHQGHQ�)UDNWLRQHQ�HLQHQ�ODQJMlKULJHQ�%DQGHQNULHJ�JH�OLHIHUW�KDW��'LHVH�*UXSSHQ�WHLOHQ�EHVRQGHUV�DXFK�GLH�$UJXPHQWH�JHJHQ�GLH�9RUPDFKWVWHOOXQJ�GHU�86$�XQG�LKUHU�8QWHUQHKPHQ�LQ�GHU�:HOWZLUWVFKDIW�
=XVDPPHQIDVVXQJ� =X�GHQ�+DXSWWUlJHUQ�GHV�$QWLDPHULNDQLVPXV�JHK|UHQ�LQ�3DNLVWDQ�LP�0L�OLWlU� XQG� 5HJLHUXQJVDSSDUDW� VRZLH� GHQ� E�UJHUOLFKHQ� 3DUWHLHQ� YHUDQNHUWH� QDWLRQDOLVWLVFKH�.UlIWH�� GLH� HLQHQ� ,QWHUHVVHQNRQIOLNW� ]ZLVFKHQ�GHP�NRQIOLNWUHLFKHQ�9HUKlOWQLV� ]X� ,QGLHQ�XQG�GHU� ]|JHUQGHQ�� ]ZLHVSlOWLJHQ� XQG� ÄXQ]XYHUOlVVLJHQ³� 3DUWQHUVFKDIW�PLW� GHQ�86$� VHKHQ�� 6LH�WROHULHUHQ� DQWLDPHULNDQLVFKH� $NWLRQHQ� XQG�+DOWXQJHQ�� ZHLO� VLH� JODXEHQ�� 3DNLVWDQ�ZLUG� YRQ�GHQ�86$�WURW]�VHLQHU�%�QGQLVOHLVWXQJHQ�VFKOHFKW�EHKDQGHOW��9RU�DOOHP�ZLUG�GLHV�DQ�GHU�IHK�OHQGHQ�8QWHUVW�W]XQJ�JHJHQ�EHU�,QGLHQ�IHVWJHPDFKW��,VODPLVWLVFKH�*UXSSHQ��VRZRKO�UDGLNDOHQ�XQG�PLOLWDQWHQ�=XVFKQLWWV� DOV� DXFK� UHOLJL|V�SXULVWLVFKHU�1DWXU� VLQG�EHVRQGHUV� VHLW�GHP�(QGH�GHV�.DOWHQ�.ULHJHV�]X�HLQHP�DNWLYHQ�DQWLDPHULNDQLVFKHQ�$NWHXU�JHZRUGHQ��ZREHL�GDV�UDGLND�OH� 3RWHQWLDO� LP� 9HUJOHLFK� ]XP� JHVDPWHQ� LVODPLVFKHQ� 6HNWRU� YHUPXWOLFK� ��� ELV� ��� 3UR]HQW�QLFKW��EHUVFKUHLWHW��'RFK�DXFK�ORNDOH�HWKQLVFKH�XQG�UHJLRQDOH�0LOL]HQ�PLW�HKHU�OLQNVJHULFKWH�WHU�QLFKWUHOLJL|VHU�$XVULFKWXQJ�N|QQHQ�]X�HLQHP�%HGURKXQJVIDNWRU�ZHUGHQ�
$XVGUXFNVIRUPHQ�YRQ�Ä$QWLDPHULNDQLVPXV³,Q�3DNLVWDQ�VLQG� DOOH�GHQNEDUHQ�)RUPHQ�GHV�$QWLDPHULNDQLVPXV�YHUWUHWHQ��(V�JLEW� HLQH� VHKU�SURQRQFLHUWH�DQWLDPHULNDQLVFKH��RGHU�86$�NULWLVFKH�|IIHQWOLFKH�'HEDWWH��ZREHL�GLH�hEHUJlQ�JH�]ZLVFKHQ�GHQ�)RUPHQ�IOLH�HQG�VLQG�
'LUHNWH�SROLWLVFKH $NWLRQHQ�VHLWHQV�GHU�5HJLHUXQJ��GLH�VLFK�JHJHQ�GLH�,QWHUHVVHQ�GHU�86$�XQG�DQGHUHU�ZHVWOLFKHU� 6WDDWHQ� ULFKWHQ�� VLQG�PHLVW� HLQ�(UJHEQLV� GHU� VNL]]LHUWHQ� QDWLRQDOLVWLVFKHQ�XQG�DQWLLQGLVFKHQ�3ROLWLN��'DV�EHWULIIW�GDV�$EVWLPPXQJVYHUKDOWHQ�LQ�GHU�812��GDV�9HUKlOWQLV�]XP�QXNOHDUHQ�1LFKWZHLWHUYHUEUHLWXQJVUHJLPH��]XP�7HVWVWRSSYHUWUDJ��LQ�0HQVFKHQUHFKWVIUD�JHQ��LQ�)UDJHQ�GHU�5HOLJLRQVIUHLKHLW��GHV�8PZHOWVFKXW]HV�RGHU�HLQHV�OLEHUDOHQ�:HOWKDQGHOV�8P�VHLQH�3RVLWLRQHQ�]X�VWlUNHQ��EHP�KW�VLFK�3DNLVWDQ�HQJH�%H]LHKXQJHQ�PLW 6WDDWHQ��GLH�GLH�86$�DOV�UDGLNDO�� IHLQGOLFK�JHVLQQW�RGHU�DQWLDPHULNDQLVFK�EHWUDFKWHQ��ZLH� ,UDQ��RGHU�1RUGNR�UHD��%HL�OHW]WHUHP�VSLHOHQ�DXFK�GLH�$XIU�VWXQJVEHVWUHEXQJHQ�GHV�SDNLVWDQLVFKHQ�0LOLWlUV�NHL�QH�JHULQJH�5ROOH��GLH�EHUHLW�VLQG��DOOH�$QJHERWH�YRQ�DOOHQ�6HLWHQ�]X�SU�IHQ��GLH�LKQHQ�]X�QLHG�ULJHQ�3UHLVHQ� QHXH� XQG� EHVVHUH�:DIIHQ� YHUVSUHFKHQ�� XP� LKUH�6WHOOXQJ� JHJHQ�EHU� ,QGLHQ� ]X�VWlUNHQ�
3ROLWLVFKH�$NWLRQHQ� GHU� 6WUDVVH�PLW� DQWLDPHULNDQLVFKHU� 6WR�ULFKWXQJ�ZHUGHQ� YRU� DOOHP�YRQ�GHQ�LVODPLVWLVFKHQ�3DUWHLHQ�RUJDQLVLHUW��'DV�]HLJWH�VLFK�EHVRQGHUV�EHL�GHQ�0DVVHQGHPRQVWUD�WLRQHQ�JHJHQ�GHQ�$QWLWHUURU�.ULHJ�LQ�$IJKDQLVWDQ�LP�2NWREHU�������'LH�SROLWLVFKH�6\PEROLN�OLH��GDEHL�DQ�'HXWOLFKNHLW�QLFKWV�]X�Z�QVFKHQ��EULJ�� ,Q�GHQ�8P]�JHQ�ZXUGHQ�6lUJH�I�U�GLH�$PHULNDQHU�JHWUDJHQ��'LH�3DUWHLHQ�N�QGLJWHQ�%ORFNDGHQ�JHJHQ�GLH�PLOLWlULVFKHQ�(LQULFKWXQ�JHQ�DQ��LQ�GHQHQ�$PHULNDQHU�VWDWLRQLHUW�VHLQ�RGHU�VLFK�DXIKDOWHQ�VROOHQ��GDUXQWHU�GLH�)OXJKlIHQ�'DOEDQGLQ�LQ�%DOXFKLVWDQ�XQG�3DVQL�LQ�6LQGK���
7HUURUDQVFKOlJH� DXI� DPHULNDQLVFKH� (LQULFKWXQJHQ� XQG� 9HUWUHWHU� ZHUGHQ� IDVW� DXVVFKOLH�OLFK�LVODPLVWLVFKHQ�0LOL]HQ�]XJHVFKULHEHQ��6LH�KDEHQ�LQ�GHQ�YHUJDQJHQHQ�-DKUHQ�ZLHGHUKROW�DPH�ULNDQLVFKH�(LQULFKWXQJHQ�PLW�]XP�7HLO�VFKZHUHP�PLOLWlULVFKHP�*HUlW��EHUIDOOHQ��:LHGHUKROW�ZXUGHQ�'LSORPDWHQ�JHW|WHW��=X�HLQHP�EHVRQGHUV�SURPLQHQWHQ�)DOO�ZXUGH�GLH�(QWI�KUXQJ�XQG�
�� 9JO��)Q�����
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JUDXVDPH�(QWKDXSWXQJ�YRU�ODXIHQGHU�9LGHRNDPHUD�GHV�86�.RUUHVSRQGHQWHQ�GHV�Ä:DOOVWUHHW�-RXUQDO³�� 'DQLHO� 3HDUO�� LP� -DQXDU� ������ 1DFKGHP� GHU� 6FKXW]� DXVOlQGLVFKHU� (LQULFKWXQJHQ�YHUVWlUNW�ZXUGH��ILQGHQ�]XQHKPHQG�hEHUIlOOH�DXI�Ä(UVDW]³�=LHOH�ZLH�FKULVWOLFKH�(LQULFKWXQJHQ�VWDWW�� GHQHQ�1lKH� ]XP�:HVWHQ� XQWHUVWHOOW� ZLUG�� 'LH� YHUVWlUNWHQ� 6LFKHUKHLWVPD�QDKPHQ� GHU�0LOLWlUUHJLHUXQJ�0XVKDUUDI�NRQQWHQ�GHQ�%HZHJXQJVVSLHOUDXP�GHU�PLOLWDQWHQ�.UlIWH��GDUXQWHU�QLFKW�ZHQLJH DX�HU�.RQWUROOH�JHUDWHQHU�EDQGHQPl�LJ�RSHULHUHQGHU�Ä5HQHJDWHQPLOL]HQ³�NDXP�HLQVFKUlQNHQ���
$QWLDPHULNDQLVFKH�XQG�DQWLZHVWOLFKH�.UlIWH�YHUI�JHQ�LQ�3DNLVWDQ�DXFK��EHU�PLOLWlULVFKH�3R�WHQ]HQ��ZLH�YHUVFKLHGHQH�$NWLRQHQ�EHZHLVHQ��'DUDXI�GHXWHWH�GLH�([LVWHQ]�HLQHU�LVODPLVWLVFKHQ�9HUVFKZ|UXQJ�LP�SDNLVWDQLVFKHQ�2IIL]LHUVNRUSV������KLQ��GLH�UHFKW]HLWLJ�DXIJHGHFNW�ZXUGH���'DUDXI�YHUZHLVW�DXFK�GLH�8PEHVHW]XQJ�PLOLWlULVFKHU�)�KUXQJVSRVLWLRQHQ�QDFK�GHP�����6HS�WHPEHU������DXI�DXVGU�FNOLFKHV�XQG�NRQNUHWHV�9HUODQJHQ�GHU�86$�KLQ����6WXQGHQ�EHYRU�GLH�$PHULNDQHU�EHJDQQHQ��$IJKDQLVWDQ�]X�ERPEDUGLHUHQ��ZXUGHQ�*HQHUDOH�PLW�EHNDQQWHQ�SURLV�ODPLVWLVFKHQ�1HLJXQJHQ�DXVJHVFKDOWHW��REZRKO�VLH�0XVKDUUDI�HUVW�DQ�GLH�0DFKW�JHKROIHQ�KDW�WHQ��ZDV�LQ�GHU�$UPHH�8Q]XIULHGHQKHLW�DXVJHO|VW�KDEHQ�PXVV��� 1LFKW�]X�XQWHUVFKlW]HQ�VLQG�DXFK� GLH�0|JOLFKNHLWHQ�� GLH�PLOLWDQWH� DQWLDPHULNDQLVFKH�.UlIWH� LQ�3DNLVWDQ� KDEHQ�� VLFK�=X�JDQJ�]X�VFKZHUHQ�XQG�PRGHUQHQ�:DIIHQ�]X�YHUVFKDIIHQ��ZLH�GHQ�HUZlKQWHQ�6WLQJHU�5DNHWHQ��RGHU� JHVFKPXJJHOWHP� 1XNOHDUPDWHULDO� DXV� GHP� SRVWVRZMHWLVFKHQ� 5DXP�� HYWO�� DXFK� FKHPL�VFKHQ�XQG�ELRORJLVFKHQ�.DPSIVWRIIHQ��,P�5DKPHQ�GHV�$QWLWHUURUNULHJHV�YHUOlXIW�OlQJV�GXUFK�GLH� SDNLVWDQLVFKHQ� 6WDPPHVJHELHWH� DXFK� HLQH� XQVLFKWEDUH� )URQW� DNXWHU�PLOLWlULVFKHU�$XVHL�QDQGHUVHW]XQJHQ��EHL�GHQHQ�VLFK�GLH�YHUVSUHQJWHQ�7DOLEDQ�$QKlQJHU�XQG�DO�4DCLGD�.lPSIHU�]XU�FN]LHKHQ��XPJUXSSLHUHQ�XQG�DXI�QHXH�$QJULIIH�JHJHQ�DPHULNDQLVFKH�XQG�ZHVWOLFKH�,QWH�UHVVHQ��EHVRQGHUV�LQ�$IJKDQLVWDQ��DEHU�SRWHQWLHOO�DXFK�LQ�3DNLVWDQ�YRUEHUHLWHQ��'LH�DQKDOWHQ�GHQ�NOHLQHUHQ�XQG�JU|�HUHQ�$QJULIIH�DXI�86�7UXSSHQ�XQG�GLH�81�)ULHGHQVJUXSSH�LQ�$IJKD�QLVWDQ�VLQG�RIIHQEDU�RKQH�GDV� ORJLVWLVFKH�+LQWHUODQG� LP�SDNLVWDQLVFKHQ�*UHQ]J�UWHO�XQGHQN�EDU��bX�HUVW� SUREOHPDWLVFK� EOHLEW� I�U� GLH�86$�� DEHU� DXFK� DOOH� 1DFKEDUVWDDWHQ� XQG� GDU�EHU�KLQDXV�GLH�JHVDPWH�:HOWJHPHLQVFKDIW��GHU�SRWHQWLHOOH�=XJDQJ� UDGLNDOHU� LVODPLVWLVFKHU�.UlIWH�]XP�SDNLVWDQLVFKHQ�1XNOHDUSRWHQWLDO�� 3DNLVWDQV� LVODPLVFKH�5HFKWH� JHIlOOW� VLFK� LQ� GHU�5ROOH��GLH�1XNOHDUNDSD]LWlWHQ�DOV�ÄLVODPLVFKH�%RPEH³�DQ]XSUHLVHQ��6LH�ZDUQW�GDV�0LOLWlU�YRU�P|JOL�FKHQ $EVLFKWHQ�GHU�86$��3DNLVWDQV�QXNOHDUHV�3RWHQWLDO�]X�HOLPLQLHUHQ��ZDV�LQ�GHU�7DW�QLFKW�DXVJHVFKORVVHQ�ZHUGHQ�NDQQ��'DULQ�GHXWHW�VLFK�DXFK�HLQH�P|JOLFKH�,QWHUHVVHQNRQJUXHQ]�]ZL�VFKHQ�LVODPLVWLVFKHU�5HFKWHU�XQG�0LOLWlUV�DQ�
=XVDPPHQIDVVXQJ� ,Q� 3DNLVWDQ� LVW� GDV� JHVDPWH� $UVHQDO� DQWLDPHULNDQLVFKHU�$NWLRQHQ� DQ]X�WUHIIHQ��(V� UHLFKW�YRQ�|IIHQWOLFKHQ�'HEDWWHQ���EHU�JHZDOWIUHLH�SROLWLVFKH�$NWLRQHQ�ELV�KLQ�]X�$NWLRQHQ�GHU�6WUDVVH��7HUURUDNWHQ�XQG� JHSODQWHQ�PLOLWlULVFKHQ�$NWLYLWlWHQ��'LH�9HUEUHLWXQJ�
�� 1DFK�GHP�����6HSWHPEHU������ZXUGHQ� IROJHQGH�JU|�HUH�$QVFKOlJH�DXI�ZHVWOLFKH�XQG�ÄSURZHVWOLFKH³�=LHOH�UHJLVWULHUW������������0lU]����86�%�UJHU�VLQG�XQWHU�GHQ�2SIHUQ�HLQHV�$QVFKODJHV�DXI�GLH�3URWHV�WDQW� ,QWHUQDWLRQDO� &KXUFK� LQ� ,VODPDEDG�� ��� 0DL�� ��� IUDQ]|VLVFKH� ,QJHQLHXUH�� GLH� DP� $JRVWD�8�%RRWSURMHNW�DUEHLWHQ��VLQG�XQWHU�GHQ�2SIHUQ�HLQHV�6HOEVWPRUGDWWHQWDWHV�LQ�.DUDWVFKL������-XQL�����3DNLV�WDQHU�ZHUGHQ�2SIHU�HLQHV�6HOEVWPRUGDQVFKODJHV�DXI�GDV�86�.RQVXODW�LQ�.DUDWVFKL������-XOL����'HXWVFKH�VLQG�XQWHU�GHQ�9HUOHW]WHQ� HLQHV�+DQGJUDQDWHQDQVFKODJHV� DXI�7RXULVWHQ�DQ�HLQHU�DUFKlRORJLVFKHQ�$XV�JUDEXQJVVWlWWH��DP�����2NWREHU�������DP����XQG����$XJXVW������6HSWHPEHU�XQG����2NWREHU������ZHUGHQ�$QVFKOlJH�DXI�FKULVWOLFKH�(LQULFKWXQJHQ� LQ�%DKDZODSXU��0XUUHH��7D[LOD��.DUDWVFKL�XQG�%DQQX�YHU�EW��+HUDOG��'H]HPEHU�������6���������� 6LHKH�X�D� 6$$*��6RXWK�$VLD�$QDO\VLV�*URXS��SDSHUV��'DJHVWDQ��)RFXV RQ�3DNLVWDQ¶V�7DEOLJKL�-DPDDW��1R������&KHQQDL��,QGLHQ������6HSWHPEHU�������DXI�KWWS���ZZZ�VDDJ�RUJ�SDSHUV�SDSHU���KWPO��� 'DV�EHWUDI�LQVEHVRQGHUH�*HQHUDOOHXWQDQW�0HKPRRG�$KPHG��&KHI�GHV�*HKHLPGLHQVWHV�,6,��XQG�*HQHUDO�OHXWQDQW�0RKDPPDG�0LU�$]L]�.KDQ��GHU�IU�KHUH�/HLWHU�GHV�VRJHQDQQWHQ�$IJKDQ�%XUHDX GHV�,6,��'DYLV��$QWKRQ\��3DNLVWDQ
V�7DOLEDQ�7URXEOHV��LQ��-DQH
V�'HIHQFH�:HHNO\�����'H]HPEHU�������3DNLVWDQ�0RYHV�1XFOHDU�:HDSRQV��0XVKDUUDI�6D\V�$UVHQDO ,V�1RZ�6HFXUH��:DVKLQJWRQ�3RVW������1RYHPEHU�������DXI�ZZZ�ZDVKLQJWRQSRVW�FRP��
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GHU� EHVRQGHUV� UDGLNDOHQ� XQG� PLOLWDQWHQ� )RUPHQ� GHV� $QWLDPHULNDQLVPXV� XQWHUOLHJW� VWDUNHQ�6FKZDQNXQJHQ�� GLH� VHKU� YRP� LQQHQSROLWLVFKHQ� .OLPD� EHHLQIOXVVW� ZHUGHQ�� 'DEHL� VSLHOW� GLH�9HUNQ�SIXQJ� YRQ� $QWLDPHULNDQLVPXV� XQG� $EOHKQXQJ� GHU� 9RUKHUUVFKDIW� GHV� 0LOLWlUV� HLQH�QLFKW�JHULQJH�5ROOH��(LQHQ�EHVRQGHUHQ�%HGURKXQJVIDNWRU�ELOGHW�GHU�8PVWDQG��GDVV�VLFK�UDGL�NDOH� LVODPLVWLVFKH�.UlIWH� LQ�HLQHU�.ULVHQVLWXDWLRQ�=XJDQJ�]X�3DNLVWDQV�1XNOHDUSRWHQWLDO�YHU�VFKDIIHQ�N|QQWHQ�
0RELOLVLHUXQJVSRWHQWLDOH�YRQ�Ä$QWLDPHULNDQLVPXV³� LQVEHVRQGHUH� VHLW�GHP����� 6HSWHP�EHU�����'DV�0RELOLVLHUXQJVSRWHQWLDO� I�U� DQWLDPHULNDQLVFKH�+DOWXQJHQ� XQG�$NWLRQHQ� LQ� 3DNLVWDQ� KDW�VLFK�QDFK�GHP�����6HSWHPEHU������GHXWOLFK�DXVJHZHLWHW��'DV�LVW�YRU�DOOHP�DXI�GHQ�DEUXSWHQ�%HLWULWW� 3DNLVWDQV� ]XU� $QWLWHUURUNRDOLWLRQ ]XU�FN]XI�KUHQ�� I�U GHQ� GHU� 0LOLWlUUHJLHUXQJ� YRQ�RSSRVLWLRQHOOHQ� LVODPLVWLVFKHQ�ZLH� VlNXODUHQ�SROLWLVFKHQ�.UlIWHQ�GLH�/HJLWLPDWLRQ�DEJHVSUR�FKHQ�ZLUG��'DV�0LOLWlUUHJLPH�YHUPLHG�HV�HEHQVR�ZLH�GLH�MHW]W�YRQ�VHLQHQ�*QDGHQ�LQVWDOOLHUWH�=LYLOUHJLHUXQJ��HLQH�|IIHQWOLFKH�'HEDWWH�GDU�EHU�]X�I�KUHQ��'DGXUFK�EHILQGHW�VLFK�GDV�5HJLPH�KLQVLFKWOLFK�VHLQHU�+DOWXQJ�]X�GHQ�86$�XQG�GHQ�$QWLWHUURUPD�QDKPHQ�LQQHQSROLWLVFK�LQ�GHU�'HIHQVLYH��'LH� DQWLDPHULNDQLVFKH�*UXQGKDOWXQJ� KDW� JHJHQZlUWLJ� YRU� DOOHP� GHVKDOE� VR� HLQH�%UHLWHQZLUNXQJ�HQWIDOWHW��ZHLO VLH�VLFK�PLW�HLQHU�.ULWLN�DQ�GHP�PDQLSXODWLYHQ�XQG�DQWLGHPR�NUDWLVFKHQ�9RUJHKHQ�GHV�5HJLPHV�0XVKDUUDI�YHUELQGHW��
'LH�3DUODPHQWVZDKOHQ�KDEHQ�DXFK�GHXWOLFK�JHPDFKW��DXI�ZHOFK�VFKPDOHU�%DVLV�GDV�JHJHQZlU�WLJH�5HJLPH DJLHUW��=ZDU�KDW�VLFK�GLH�(LQVFKlW]XQJ�YRQ 0XVKDUUDI�XQPLWWHOEDU�QDFK�GHP�����6HSWHPEHU������EHVWlWLJW��GDV�HU�GHP�PLOLWDQWHQ�LVODPLVWLVFKHQ�3URWHVWSRWHQWLDO�QLFKW�PHKU�DOV����ELV����3UR]HQW�(LQIOXVV�XQWHU�GHU�%HY|ONHUXQJ�]XWUDXW��$EHU�HV�LVW�GHP�5HJLPH�DXFK�QLFKW�JHOXQJHQ��RKQH�RIIHQVLFKWOLFKH�XQG�JUREH�0DQLSXODWLRQ�LP�QHXHQ�3DUODPHQW�HLQH�HLJHQH�SROL�WLVFKH� %DVLV� I�U� VHLQH� 3ROLWLN�� GDUXQWHU� ]XP� =XVDPPHQJHKHQ� PLW� GHQ� 86$�� ]X� HUKDOWHQ��=XJOHLFK� KDW� 0XVKDUUDIV� IURQWDOHV� 9RUJHKHQ� JHJHQ� GLH� EHLGHQ� JUR�HQ� HWDEOLHUWHQ� 3DUWHLHQ�0XVOLPOLJD�XQG�9RONVSDUWHL�XQG�GLH�6FKDIIXQJ�HLQHU� UHJLPHWUHXHQ�Ä.|QLJVSDUWHL³�DXV�HLQHU�$EVSDOWXQJ� GHU� 0XVOLPOLJD� QXU� GD]X� JHI�KUW�� GDV� LVODPLVWLVFKH� 3DUWHLHQE�QGQLV� 00$� ]X�VWlUNHQ��� 'LHVH�.UlIWH�KDEH�MHW]W�HLQH�PD�JHEOLFKH�9HUWUHWXQJ�LP�%XQGHVSDUODPHQW�XQG�GHQ�3URYLQ]YHUVDPPOXQJHQ HUUHLFKW��� 'D�LVW�I�U�VLH�HLQ�KLVWRULVFKHV�5HNRUGHUJHEQLV��GD�VLH�LQ�GHU�9HUJDQJHQKHLW� QXU� PLW� HLQ]HOQHQ� $EJHRUGQHWHQ� LQ� GHQ� 3DUODPHQWHQ� YHUWUHWHQ� ZDUHQ�� 'LH�00$� LVW� LQ� GHU� /DJH�� DOOHLQ� GLH� 3URYLQ]UHJLHUXQJ� LQ� GHU�1RUGZHVWJUHQ]SURYLQ]� ]X� ELOGHQ��'RUW� XQG� LQ� GHQ� DQJUHQ]HQGHQ� DXWRQRP� YHUZDOWHWHQ� 6WDPPHVJHELHWHQ� OLHJW� GHU� WHUULWRULDOH�6FKZHUSXQNW�GHU�$QWLWHUURUPD�QDKPHQ��'LH�00$�3URYLQ]UHJLHUXQJ�ZLOO�GLHVH�QXQ�HLQGlP�PHQ�RGHU�VRJDU�EHHQGHQ��'D]X�KDW�VLH�DOOHUGLQJV�QXU�EHJUHQ]WH�0|JOLFKNHLWHQ��GD�VLH��EHU�GLH�DXWRQRP� YHUZDOWHWHQ� 6WDPPHVJHELHWH� DQ� GHU� *UHQ]H� ]X� $IJKDQLVWDQ� NHLQH� .RQWUROOH� KDW��=XJOHLFK�SURILOLHUW�VLFK�GLH�00$�LQ�GHU�gIIHQWOLFKNHLW�DOV�HLQ]LJH�NRQVHTXHQWH�GHPRNUDWLVFKH�.UDIW�� GD� VLH� VLFK�ZHLJHUW�� GLH� 9HUIDVVXQJVlQGHUXQJHQ� GXUFK�0XVKDUUDI� GXUFK� GLH /)2� ]X�

�� 'LH�00$�ZXUGH������DOV�:DKOE�QGQLV��YHUPXWOLFK�XQWHU� DNWLYHU�%HWHLOLJXQJ�GHV�SDNLVWDQLVFKHQ�*H�KHLPGLHQVWHV�JHJU�QGHW��GHU�GLH :LUNVDPNHLW�GLHVHU�WUDGLWLRQHOO�]HUVSOLWWHUWHQ�.UlIWH�DOV�*HJHQJHZLFKW�]X�GHQ�IU�KHUHQ�5HJLHUXQJVSDUWHLHQ�333�XQG�0/�1�HUK|KHQ�ZROOWH��(V�EHVWHKW�DXV�GHU�,VODPLVFKHQ�3DU�WHL��-DPDCDW�L�,VODPL�± -,���]ZHL�)UDNWLRQHQ�GHU�,VODPLVFKHQ�*HOHKUWHQYHUHLQLJXQJ��-DPCL\DW�H�C8ODPD
�H�,VODP�± -8,���GHU�,VODPLVFKHQ�*HOHKUWHQYHUHLQLJXQJ�3DNLVWDQV��-DPCL\DW�H�C8ODPD
�H�3DNLVWDQ���GHQ�VD�ODILWLVFKHQ�7UDGLWLRQLVWHQ� �$KO�H�+DGLWK��XQG�GHU� VFKLLWLVFKHQ�%HZHJXQJ�GHV� LVODPLVFKHQ�5HFKWV� QDFK�,PDP�-DIIDU��7DKULN�H�-DCIIUL\D�H�3DNLVWDQ���� 'LH����6LW]H�GHU�00$�LQ�GHU�1DWLRQDOYHUVDPPOXQJ�PDFKHQ����3UR]HQW�DXV��'HV�:HLWHUHQ�HUUHLFKWH�VLH�LP�3URYLQ]SDUODPHQW�GHU�1RUGZHVWJUHQ]SURYLQ]����YRQ�����XQG�LQ�%DOXWVFKLVWDQ����YRQ����6LW]HQ��DXI�KWWS���MDQJ�FRP�SN�HOHFWLRQ�������D�D�2�

http://jang.com.pk/election2002/


��

DN]HSWLHUHQ�� 6LH� YHUODQJW� DXFK�� HU� VROOH� DOV� ]LYLOHU� 3UlVLGHQW� VHLQH�PLOLWlULVFKHQ� )XQNWLRQHQ�DXIJHEHQ���
'LH� %UHLWH� GLHVHV� DQWLDPHULNDQLVFKHQ� .RQVHQVXV PDFKWH� DXFK� HLQ� =ZLVFKHQIDOO� LP� QHXJH�ZlKOWHQ� 3DUODPHQW� GHXWOLFK�� $OOH� $EJHRUGQHWHQ� HUKREHQ� VLFK ]X� HLQHU� GHPRQVWUDWLYHQ� *H�GHQNDQGDFKW� I�U� GHQ� JHVWlQGLJHQ�� LQ� GHQ�86$� UHFKWVNUlIWLJ� YHUXUWHLOWHQ� XQG� KLQJHULFKWHWHQ�SDNLVWDQLVFKHQ�7HUURULVWHQ�$LPDO�.DQVL��DOV�GHVVHQ�/HLFKH�$QIDQJ�'H]HPEHU������GHQ�9HU�ZDQGWHQ��EHUVWHOOW�ZXUGH��� 'D�.DQVL�YRQ�GHU�GDPDOLJHQ 5HJLHUXQJ�XQWHU�8PJHKXQJ�UHFKWOL�FKHU�)RUPDOLWlWHQ�LQ�HLQHU�1DFKW�XQG�1HEHO�$NWLRQ�JHPHLQVDP�PLW�)%,�%HDPWHQ�LQ�3DNLVWDQ�JHIDVVW�XQG�DQVFKOLH�HQG�DXVJHIORJHQ�ZXUGH��LVW�DXFK�GLHVHU�3URWHVW�JOHLFK]HLWLJ�HLQH�.ULWLN�DQ�GHU� DQWLGHPRNUDWLVFKHQ� $UW� GHU� .RRSHUDWLRQ� GHV� MHW]LJHQ� 5HJLPHV�PLW� GHQ�86$��0HKUHUH�lKQOLFKH� =ZLVFKHQIlOOH� HUUHJWHQ� LQ� GHQ� OHW]WHQ� 0RQDWHQ� DOOJHPHLQHV� $XIVHKHQ�� DOV� ÄXQEH�VFKROWHQH�%�UJHU³�DXIJHJULIIHQ�XQG�WDJHODQJ�RKQH�(LQKDOWXQJ�SUR]HGXUDOHU�9RUVFKULIWHQ�YRQ�6LFKHUKHLWVNUlIWHQ� 3DNLVWDQV� XQG� GHU� 86$� YHUK|UW� ZXUGHQ�� %HL� HLQHP� KDQGHOWH� HV� VLFK� XP�HLQHQ�$U]W��GHU�)�KUXQJVNUlIWH�GHU�7DOLEDQ�XQG� DO�4DCLGD��ZLH�2VDPD�%LQ�/DGHQ�EHKDQGHOW�KDWWH�� (U� JDOW� ]XJOHLFK� DOV� VHOEVWORVHU� XQG� DXIRSIHUXQJVYROOHU�0HGL]LQHU�� 6HLQH�9HUKDIWXQJ��GLH�HLQHU�(QWI�KUXQJ�JOHLFKNDP��I�KUWH�]X�HLQHP�0HGL]LQHUVWUHLN� LQ�JDQ]�3DNLVWDQ�PLW�GHXW�OLFK�DQWLDPHULNDQLVFKHU�6WR�ULFKWXQJ���
'RFK� DXFK� LQQHUKDOE� GHV� SDNLVWDQLVFKHQ�0LOLWlUV� XQG� *HKHLPGLHQVWHV� LVW� GDV� 3RWHQWLDO� I�U�DQWLDPHULNDQLVFKHV�9HUKDOWHQ�XQG�9RUJHKHQ�QLFKW�DXVJHUlXPW��'LH�PLWWOHUH�(EHQH��GLH�MDKUH�ODQJ� GLH� HQJH� ORJLVWLVFKH� PLOLWlULVFKH� .RRSHUDWLRQ� PLW� GHQ� LVODPLVWLVFKHQ� )UHLVFKlUOHUQ� LQ�$IJKDQLVWDQ�XQG�.DVFKPLU�EHWULHE��LVW�ZHLWHUKLQ�LQWDNW�XQG�ZHQLJ�JHZLOOW��LKUH�DOWHQ�.DPHUD�GHQ�ÄDQV�0HVVHU³�]X�OLHIHUQ��'LH�$PHULNDQHU�KDOWHQ�VRJDU�HLQHQ�&RXS�JHJHQ�0XVKDUUDI�PLW�DQWLDPHULNDQLVFKHU�XQG�SURLVODPLVWLVFKHU�6WRVVULFKWXQJ�I�U�P|JOLFK��� 'LH�DQJHVSDQQWH�/DJH�LQQHUKDOE� GHU� SDNLVWDQLVFKHQ� 6LFKHUKHLWVNUlIWH� YHUGHXWOLFKWH� HLQ� =ZLVFKHQIDOO� ]XP� -DKUHV�ZHFKVHO� ��������� DOV� HV� EHL� PLOLWlULVFKHQ� $QWL�7HUURURSHUDWLRQHQ� LP� DIJKDQLVFK�SDNLVWDQLVFKHQ�*UHQ]JHELHW�]X�HLQHP�EHZDIIQHWHQ�=XVDPPHQVWR��PLW�SDNLVWDQLVFKHQ�SDUDPL�OLWlULVFKHQ�6LFKHUKHLWVNUlIWHQ�NDP��EHL�GHP�HLQ�86�6ROGDW�YRQ�HLQHP�SDNLVWDQLVFKHQ�*UHQ]�VROGDWHQ�HUVFKRVVHQ�XQG�LP�*HJHQ]XJ�HLQ SDNLVWDQLVFKHV�'RUI�YRQ�GHQ�$PHULNDQHUQ�ERPEDU�GLHUW�ZXUGH��� 'D�VLFK�ZDKUVFKHLQOLFK�HLQ�JUR�HU�7HLO�GHU�)�KUXQJVNUlIWH�GHU�7DOLEDQ�XQG�YRQ�DO�4DCLGD�DXI�SDNLVWDQLVFK�DIJKDQLVFKHP�7HUULWRULXP�EHILQGHW��LVW�GLH�.RRSHUDWLRQ�PLW�3DNLV�WDQ�I�U�GLH�86$�XQYHU]LFKWEDU��'LH�=XVDPPHQDUEHLW� LVW�]��7��DXFK�VHKU�HUIROJUHLFK��ZLH�GLH�9HUKDIWXQJ�ZLFKWLJHU�DO�4DCLGD�)XQNWLRQlUH�LQ�3DNLVWDQ�LPPHU�ZLHGHU�GHPRQVWULHUW���
0XVKDUUDI� JODXEW�� GXUFK�9RUDQWUHLEHQ� HLQHV� |NRQRPLVFKHQ�� ELOGXQJVRULHQWLHUWHQ� XQG� SROLWL�VFKHQ�5HIRUPSURJUDPPV�GLH�9HUKlOWQLVVH�NRQVROLGLHUHQ�]X�N|QQHQ��RKQH�VLFK�GLHVHU�3RODUL�VLHUXQJ�]X� VWHOOHQ��XQG�RKQH�VLFK�HLQH�ZLUNOLFK�DN]HSWLHUWH�SROLWLVFKH�/HJLWLPDWLRQ� I�U�GLHVH�
�� 6R�]XOHW]W�GHU�*HQHUDOVHNUHWlU�GHU�00$�0LWJOLHGVSDUWHL�-8,��.KDOLG�0HKPRRG�6RRPUR��DP����)HEUXDU�������'DZQ�����)HEUXDU�������� 6LHKH�GHQ�.RPPHQWDU�YRQ�0��=��$UKDP��.DQVL�0DQLD��LQ��1HZV��/DKRUH�����'H]HPEHU�������� 9JO� /DKRUH�VXUJHRQ�DUUHVWHG�IRU�OLQNV�ZLWK�DO�4DHHGD��,Q��+HUDOG��1RYHPEHU�������6������� 6R�9L]HDGPLUDO�/RZHOO� -DFRE\��&KHI� GHU�86�'HIHQFH� ,QWHOOLJHQFH�$JHQF\��$QIDQJ�)HEUXDU������YRU�GHP�6WUHLWNUlIWHDXVVFKXVV�GHV�86�6HQDWHV��'DZQ������)HEUXDU�������Ä7KLV�FRXOG�UHVXOW�LQ�DQ�H[WUHPLVW�3DNLVWDQ³��ZDUQWH�HU��� 6LWXDWLRQ�WHQVH�DIWHU�86�3DNLVWDQ�WURRSV�FODVK��1HZV�����-DQXDU�������� 0LW�+LOIH�YRQ�)%,�$JHQWHQ�ZXUGHQ�LQ�3DNLVWDQ�YHUKDIWHW��$EX�=XED\GDK��DO�4DCLGDV�YHUPXWOLFKHU�)L�QDQ]LHU� �0lU]������5DP]L�%LQDOVKLEK��HLQHU�GHU�5HVHUYHDWWHQWlWHU� �6HSWHPEHU������XQG�.KDOLG�6KDLNK�0RKDPPHG��GHU�ZDKUVFKHLQOLFKH�2UJDQLVDWRU�GHU�$WWHQWDWH�YRP�6HSWHPEHU�������0lU]������*DQQRQ��.DWK\�� $UFKLWHFW� RI� ����� KHOG� LQ� 3DNLVWDQ�� ,Q�� 7KH� :DVKLQJWRQ� 7LPHV�� ��� 0lU]� ������ DXIKWWS���ZZZ�ZDVKWLPHV�FRP�ZRUOG������������������KWP�� 5DPDQ�� %��� $O�4DHGD� HPSLUH� LQ� 3DNLVWDQ��,Q��$VLD�7LPHV�2QOLQH������1RYHPEHU�������DXI�KWWS���ZZZ�DWLPHV�FRP�DWLPHV�6RXWKB$VLD�'.��'I���KWPO�
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3ROLWLN�]X�EHVFKDIIHQ��'LH�86$�QHKPHQ�GLHVHV�9RUJHKHQ�KLQ��GD�VLH�JODXEHQ��GDVV�GLH�$OWHU�QDWLYHQ�QXU�HLQH�9HUVFKOHFKWHUXQJ�GHU�9HUKlOWQLVVH�DXV�LKUHU�6LFKW�EULQJHQ�N|QQWHQ��9RU�DO�OHP�I�UFKWHQ�VLH��GLH�,VODPLVWHQ�N|QQWHQ�GLUHNWHUHQ�=XJULII�DXI�GDV�PLOLWlULVFKH�XQG�EHVRQGHUV�DXFK�GDV�QXNOHDUH�3RWHQWLDO�3DNLVWDQV�HUODQJHQ��HYWO��VRJDU�OHJDO�LQ�.RRSHUDWLRQ�PLW�DQGHUHQ�9HUE�QGHWHQ� LP� QHXHQ� 3DUODPHQW� E]Z�� 6HQDW�� GHP� 2EHUKDXV�� GHVVHQ� 2EHUKDXSW� DXFK� GHQ�3UlVLGHQWHQ�YHUWUHWHQ�NDQQ�
'LH� ,UDN�.ULVH� NDQQ� ]X� HLQHU� $XVZHLWXQJ� GHU� PLOLWDQWHQ� $NWLYLWlWHQ� JHJHQ� ,QWHUHVVHQ� GHU�86$�XQG�GHV�:HVWHQV� LQ�3DNLVWDQ�XQG�$IJKDQLVWDQ�I�KUHQ��]XPDO�DO�4DCLGD�9HUWUHWHU�DQJH�GHXWHW�KDEHQ��DXV�SUDJPDWLVFKHQ�*U�QGHQ�HLQHQ� ,UDN�.ULHJ� I�U�Ä(QWODVWXQJVDQJULIIH³�QXW]HQ�]X�ZROOHQ��:HQQ�VLFK�GLH�SDNLVWDQLVFKH�5HJLHUXQJ�LQ�GLHVHU�)UDJH�QLFKW�HQWVFKORVVHQHU�DUWLNX�OLHUW��NDQQ�GDV�LQ�GHU�86�)�KUXQJ�GLH�)UDJH�DXIZHUIHQ��RE�3DNLVWDQ�HLQ�9HUE�QGHWHU�RGHU�HKHU�HLQ� ZHLWHUHV� =LHOODQG� LVW�� 'DV� 3RWHQWLDO� GHV�P|JOLFKHQ�:LGHUVWDQGHV� LVW� MHGRFK� EHL� GLHVHP�/DQG�PLW�����0LOOLRQHQ�(LQZRKQHUQ��HLQH�)�OOH�YRQ�NRQYHQWLRQHOOHQ�:DIIHQ�XQG�HLQHP�1XN�OHDUSRWHQWLDO�VR�JUR���GDVV�GLH�86$�QRFK�GDYRU�]XU�FNVFKUHFNHQ�
=XVDPPHQIDVVXQJ� 'LH�EHVRQGHUH�%UHLWH�GHV�0RELOLVLHUXQJVSRWHQWLDOV�QDFK�GHP�����6HSWHP�EHU� ����� HUJLEW� VLFK� YRUUDQJLJ� DXV� GHQ� XQJHO|VWHQ� LQQHQSROLWLVFKHQ� :LGHUVSU�FKHQ�� 'D]X�JHK|UW�YRU�DOOHP�GLH�PDQJHOQGH�SROLWLVFKH�/HJLWLPLWlW�GHV�5HJLPHV��GDV�HLQ�=XVDPPHQJHKHQ�PLW�GHQ�86$�LQ�GHU�$QWLWHUURUNRDOLWLRQ�EHVFKORVV��'D]X�JHK|UW�DXFK�GLH�6FKZlFKXQJ�JHPl��LJWHU�SROLWLVFKHU�.UlIWH��ZRGXUFK�UDGLNDOHUH�(OHPHQWH�YRU�DOOHP�LQ�GHQ�LVODPLVWLVFKHQ�3DUWHL�HQ�QHXHQ�$XIVFKZXQJ�HUKLHOWHQ��'HU�.XUVZHFKVHO�3DNLVWDQV�LQ�%H]XJ�DXI�GLH�LVODPLVFKH�0LOL�WDQ]�LQ�$IJKDQLVWDQ�KDW�DXFK�EHL�7HLOHQ�GHV�0LOLWlUV�XQG�GHV�6LFKHUKHLWVDSSDUDWHV�9HUZLUUXQJ�XQG�:LGHUVWDQG�DXVJHO|VW��YRU�GHP�GDV�5HJLPH�XQG�GLH�QDFKIROJHQGH�UHJLPHWUHXH�=LYLOUHJLH�UXQJ�-DPDOL�ZLHGHU�]XQHKPHQG�]XU�FNZHLFKHQ��'LH�$EVLFKW�GHV�0LOLWlUV��GXUFK�0XVKDUUDI�GLH�.RQWUROOH� �EHU� GLH� 3ROLWLN� DXIUHFKW]XHUKDOWHQ�� XQG� EHVRQGHUV� GHU� .RQIOLNW� XP� GLH� 9HUIDV�VXQJVlQGHUXQJHQ��GLH�GDV�DEVHJQHQ�VROOHQ��WUDJHQ�]XU�6FKZlFKXQJ�GHV�SURZHVWOLFKHQ�$QWLWHU�URU�.XUVHV� EHL��'LH� ,UDNNULVH� NDQQ� LP�.ULHJVIDOO� GLH� 3RODULVLHUXQJ� LQ�3DNLVWDQ� GHXWOLFK� YHU�VWlUNHQ� XQG� QHXH� UDGLNDOH� DQWLDPHULNDQLVFKH� XQG� DQWLZHVWOLFKH� $NWLRQHQ� DXVO|VHQ�� GLH� GDV�0LOLWlU�DEHU�ZDKUVFKHLQOLFK�ZLUG�EHKHUUVFKHQ�N|QQHQ�
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=HLWVFKULIWHQDUWLNHO�+DGDU��/�7���3DNLVWDQ��6WUDWHJLF�$OO\�RU�8QUHOLDEOH�&OLHQW"�,Q��86$�7RGD\��1HZ��<RUN��%DQG������1U��������������6�������0LODP��:���8�6��3DNLVWDQ�&RRSHUDWLRQ��LQ��0LGGOH�(DVW�,QVLJKW��:DVKLQJWRQ�'�&���%DQG�����1U����������6�������6FKDIIHU��7�&���8�6��,QIOXHQFH�RQ�3DNLVWDQ��&DQ�3DUWQHUV�+DYH 'LYHUJHQW�3ULRULWLHV"�,Q��7KH�:DVKLQJWRQ�4XDUWHUO\��&DPEULGJH��0DVVDFKXVHWWV��%DQG�����1U����������6���������
�� *HUPXQG��:LOOL��$IJKDQLVWDQ��0LW�GHP�2KU�DP�9RON��,Q��%HUOLQHU�=HLWXQJ������)HEUXDU�������DXI�KWWS���ZZZ�EHUOLQRQOLQH�GH�EHUOLQHU�]HLWXQJ���

http://www.berlinonline.de/berliner-zeitung/

	Antiamerikanismus in Pakistan
	Länderspezifischen Ursachen des Antiamerikanismus
	Hauptträger des Antiamerikanismus
	Ausdrucksformen von „Antiamerikanismus“
	Mobilisierungspotentiale von „Antiamerikanismus“ insbesondere seit dem 11. September 2001
	Zielsetzung/ Arbeitsergebnisse
	Bibliographie


