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� 3DNLVWDQ�EHILQGHW� VLFK� LQ� HLQHU�NULWLVFKHQ� LQQHQ� XQG�DX�HQSROLWLVFKHQ�8PEUXFKSKDVH��6HLW� ����� KDW� GDV�0LOLWlUUHJLPH� XQWHU�*HQHUDO�0XVKDUUDI� YHUVXFKW�� HLQHQ.RQVROLGLH�UXQJVNXUV�HLQ]XVFKODJHQ��GHU�MHGRFK�QXU�EHJUHQ]W�(UIROJ�KDW�� ,QQHQSROLWLVFK�EHP�KW�VLFK�VHLW�'H]HPEHU������HLQH�=LYLOUHJLHUXQJ�XQWHU�0LQLVWHUSUlVL�GHQW� -DPDOL� XP� ZLFKWLJH� 5HIRUPSURMHNWH�� 'D]X� ]lKOHQ� GLH� 6WDELOLVLHUXQJ� GHU� :LUW�VFKDIWV� XQG�)LQDQ]ODJH�GXUFK�HLQH�JH]LHOWH�6WHXHU� XQG�,QYHVWLWLRQVSROLWLN��GHU�$XVEDX�XQG�GLH�9HUEHVVHUXQJ�GHV�%LOGXQJVZHVHQV��GLH�6WlUNXQJ�GHU�|IIHQWOLFKHQ�6LFKHUKHLW�XQG�2UGQXQJ�XQG�GLH�%HNlPSIXQJ�GHV�UHOLJL|VHQ�([WUHPLVPXV��� 'LH�5HJLHUXQJ� VW|�W� MHGRFK�DXI�HUQVWH�+LQGHUQLVVH�� ,KUH�/HJLWLPLWlW�ZLUG�DQJHIRFKWHQ��'DV�0LOLWlU�KDW�VLFK�QLFKW�YROOVWlQGLJ�DXV�GHU�3ROLWLN�]XU�FNJH]RJHQ��0XVKDUUDI�KDW�VLFK�EHL�HLQHU�XPVWULWWHQHQ�9HUIDVVXQJVUHIRUP�6RQGHUYROOPDFKWHQ�JHVLFKHUW��'LH�2SSRVLWLRQ�EORFNLHUW�GLH�3DUODPHQWVDUEHLW��'DV� LVODPLVWLVFKH�3DUWHLHQE�QGQLV� GHU�00$�KDW�GHXW�OLFK�DQ�(LQIOXVV�JHZRQQHQ��(V�VWHOOW�VHLW�GHQ�OHW]WHQ�:DKOHQ�HUVWPDOV�HLQ�6HFKVWHO�GHU�$E�JHRUGQHWHQ�� HLQH� GHU� YLHU�3URYLQ]UHJLHUXQJHQ� LQ�GHU�1RUGZHVWJUHQ]SURYLQ]�XQG� LVW� DQ�HLQHU�ZHLWHUHQ� �%DOXWVFKLVWDQ��EHWHLOLJW��0LW� LKUHU�$EVLFKW�� HLQH�$UW� UHOLJL|VH�3ROL]HL� ]X�VFKDIIHQ�XQG�LVODPLVFKHV�5HFKW�GXUFK]XVHW]HQ��JHKW�GLH�00$�DXI�.ROOLVLRQVNXUV�� $X�HQSROLWLVFK�KDW�VLFK�3DNLVWDQ�QDFK�GHP�����6HSWHPEHU������GHU�LQWHUQDWLRQDOHQ�$QWL�7HUURUNRDOLWLRQ� DQJHVFKORVVHQ��'DV�EHGHXWHWH� HLQH� GUDVWLVFKH�bQGHUXQJ�GHU�ELVKHULJHQ�5HJLRQDOSROLWLN�� 'LH� ÄhEHUGHKQXQJ� GHU� VWUDWHJLVFKHQ� *UHQ]HQ³� HLQHV� DPELWLRQLHUWHQ�0XVOLPQDWLRQDOLVPXV�JHJHQ�EHU�GHQ�1DFKEDUQ�$IJKDQLVWDQ��,QGLHQ��,UDQ��XQG�=HQWUDO�DVLHQ��DEHU�DXFK�&KLQD�KDWWH�]XQHKPHQG�.RQIOLNWH�KHUDXIEHVFKZRUHQ��EHVRQGHUV�GXUFK�GLH�8QWHUVW�W]XQJ�GHU�DIJKDQLVFKHQ�7DOLEDQ��$XFK�ZHQQ�3DNLVWDQ�HUKHEOLFK�]XU�9HUIRO�JXQJ�YRQ�HKHPDOLJHQ�$O�4D
LGD�.UlIWHQ�EHLWUlJW��N|QQWH�HV�QDFK�LQWHUQDWLRQDOHU�$XIIDV�VXQJ�GHXWOLFK�PHKU�WXQ��GHP�7UHLEHQ�PLOLWDQWHU�*UXSSHQ�LP�/DQGH�XQG�DQ�VHLQHQ�*UHQ�]HQ�HLQ�(QGH�]X�EHUHLWHQ��'DV�5HJLPH�KlOW� MHGRFK�RIIHQEDU�DQ�HLQHU�WHLOZHLVHQ�=XVDP�PHQDUEHLW�PLW�GHP�UDGLNDOHQ�LVODPLVWLVFKHQ�8QWHUJUXQG�LP�+LQEOLFN�DXI�GHQ�.DVFKPLU�NRQIOLNW�IHVW��� 'DV�1XNOHDUSRWHQWLDO�3DNLVWDQV�XQG�GLH�DQJHVSDQQWHQ�%H]LHKXQJHQ� ]XU�1XNOHDUPDFKW�,QGLHQ�ELOGHQ�HLQ�JUR�HV�*HIlKUGXQJVSRWHQWLDO��9HUVXFKH�HLQHU�(QWVSDQQXQJ�VLQG�LPPHU�ZLHGHU�EHVRQGHUV�DP�.DVFKPLUNRQIOLNW�JHVFKHLWHUW��3DNLVWDQ�EHP�KW�VLFK�XP�HQJH�%H�]LHKXQJHQ�]X�GHQ�86$��YRQ�GHQHQ�HV�VLFK�SROLWLVFKH��|NRQRPLVFKH�XQG�DXFK�PLOLWlULVFKH�8QWHUVW�W]XQJ�VRZLH�9HUPLWWOXQJ�JHJHQ�EHU�,QGLHQ�HUKRIIW��=XJOHLFK�VLHKW�HV�VLFK�VWDU�NHP�DPHULNDQLVFKHQ�'UXFN�DXVJHVHW]W��GHP�HV�PLW�GHP�$XVEDX�VHLQHU�%H]LHKXQJHQ�]X�HXURSlLVFKHQ�0lFKWHQ��GDUXQWHU�'HXWVFKODQG��]X�EHJHJQHQ�VXFKW�0XVKDUUDIV� M�QJVWHU�%HVXFK�LP�-XQL�-XOL������LQ�GHQ�86$��*UR�EULWDQQLHQ��'HXWVFKODQG�XQG�)UDQNUHLFK��]��7��LP�*HIROJH�GHV�LQGLVFKHQ�3UHPLHUV�9DMSD\HH��GLHQWH�DXFK�GLHVHP�=LHO�
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3DNLVWDQ�XQWHU�GHU�0XVKDUUDI�$GPLQLVWUDWLRQ
'HU�SDNLVWDQLVFKH�3UlVLGHQW�XQG�$UPHHFKHI��*HQHUDO�0XVKDUUDI��JHE���������KDW�DP�����1R�YHPEHU������VHLQH�$QN�QGLJXQJ�ZDKU�JHPDFKW�XQG�QDFK�GUHL�-DKUHQ�0LOLWlUKHUUVFKDIW�GLH�$PWVJHVFKlIWH�DQ�HLQH�]LYLOH�5HJLHUXQJ��EHUJHEHQ��$XV�GHQ�]XP�7HLO�XPVWULWWHQHQ�:DKOHQ�]XP�1DWLRQDOSDUODPHQW�XQG�GHQ 3URYLQ]YHUVDPPOXQJHQ�YRP����XQG�����2NWREHU������JLQJ�QDFK�VFKZLHULJHQ�9HUKDQGOXQJHQ�HLQH�.RDOLWLRQVUHJLHUXQJ�KHUYRU��GLH�GHP�SROLW L�VFKHQ�.XUV�GHV�3UlVLGHQWHQ�IROJW��=XP�0LQLVWHUSUlVLGHQWHQ�ZXUGH�=DIDUXOODK�.KDQ�-DPDOL��JHE��������JHZlKOW��GHU�VLFK�DXI�HLQH�EXQW�]XVDPPHQJHZ�UIHOWH�.RDOLWLRQ�VW� W�]HQ�PXVV��GLH�QXU��EHU�HLQH�6WLPPH�0HKUKHLW�YHUI�JW��6WlUNVWH�.UDIW�LQ�GHU�5HJLHUXQJ�LVW�GLH�3DNLVWDQLVFKH�0XVOLPOLJD�Ä4D
LG�H�$]DP³� �30/�4$���HLQH�UHJLPHWUHXH�$EVSDO�WXQJ�GHU�ELVKHU�UHJLHUHQGHQ�0XVOLPOLJD ��GLH�GHVKDOE�YRP�SROLWLVFKHQ�*HJQHU�DXFK�DOV�Ä.|QLJVSDUWHL³�JHEUDQGPDUNW�ZXUGH��'LH�1DWLRQDOH�$OOLDQ]��1DWLRQDO�$OOLDQFH�± 1$��GHV�HKHPDOLJHQ�3UlVLGHQWHQ�)DUXT�/HJKDUL�LVW�7HLO�GHU�5HJLHUXQJVNRDOLWLRQ��'LH�RSSRVLWLRQHOOH�3DNLVWDQLVFKH�9RONVSDUWHL��3DNLVWDQ�3HRSOH¶V 3DUW\�± 333���GLH�ZHLWHUKLQ�YRQ�%HQD]LU�%KXWWR��JHE��������JHOHLWHW�ZLUG��NRQQWH�]ZDU�GLH�PHLVWHQ�6WLPPHQ�DXI�VLFK�YHUHLQLJHQ��HUKLHOW�XQWHU�GHP�0HKUKHLWVZDKOV\VWHP�DOOHUGLQJV�GHXWOLFK�ZHQLJHU�6LW]H��'ULWWVWlUNVWH�.UDIW�ZXUGH�HLQ�:DKOE�QGQLV�UHOLJL|VHU�LVODPLVFKHU�3DUWHLHQ��GLH�00$��0XWWDKLGD�0DMOLV�H�
$PDO ± *HPHLQ�VDPHV�$NWLRQVE�QGQLV���6LH�JHZDQQHQ�HWZD�HLQ�6HFKVWHO�GHU�0DQGDWH�LQ�GHU�1DWLRQDOYHU�VDPPOXQJ�XQG�GLH�0HKUKHLW�LP�3URYLQ]SDUODPHQW�GHU�1RUGZHVWJUHQ]SURYLQ]��'LH�YRP������JHVW�U]WHQ�0LQLVWHUSUlVLGHQWHQ�1DZD]�6KDULI��JHE��������JHOHLWHWH�)UDNWLRQ�GHU�30/�ODQGHWH�GHXWOLFK�JHVFKZlFKW�DXI�GHP�YLHUWHQ�3ODW]��6LH�OLHJW�GDPLW�HWZD�JOHLFKDXI�PLW�GHU�0XWWDKLGD�4DXPL�0DKD]��9HUHLQLJWH�9RONVIURQW�± 040���'LHVH�LVW�HLQH�HWKQLVFK�UHJLRQDOH�3DUWHL��GLH�YRU�DOOHP LQ�GHQ�VWlGWLVFKHQ�*HELHWHQ�GHU�3URYLQ]�6LQGK�GLH�,QWHUHVVHQ�GHU�HKHPDOLJHQ�8P�VLHGOHU�DXV�,QGLHQ�YHUWULWW�
7DEHOOH�� 0DQGDWH�LP�SDNLVWDQLVFKHQ�3DUODPHQW�QDFK�GHQ�:DKOHQ�LP�2NWREHU������3DUWHLHQ 1DWLRQDOYHUVDPP�OXQJ��YRQ����� 6HQDW��YRQ�����3DNLVWDQ�0XVOLP�/HDJXH��4DLG�H�$]DP��± 30/��4$� ��� ��3DNLVWDQ�3HRSOH¶V�3DUW\��3DUOLDPHQWDULDQV��± 333��3� �� ��0XWWDKLGD�0DMOLV�H�µ$PDO ± 00$� �� ��1DWLRQDO�$OOLDQFH�± 1$ �� �0XVOLP�/HDJXH��1DZD]��± 30/��1� �� �0XWWDKLGD�4DXPL�0DKD]�± 040� �� �30/�)UDNWLRQHQ��)��-��=� � �333��6KHUSDR� � �040��+� �3DNLVWDQ�$ZDPL�7DKULN�± 3$7 �3DNLVWDQ�7DKULN�H�,VODP�± 37, �-DPKRRUL�:DWDQ�3DUW\�± -:3 � �3DN�6KLD�3ROLWLFDO�3DUW\ �%DOXFKLVWDQ�1DWLRQDO�3DUW\��%13��XQG�)UDNWLRQHQ � �%DOXFKLVWDQ�1DWLRQDO�0RYHPHQW ± %10 �$ZDPL 1DWLRQDO�3DUW\ ± $13 �3DNKWXQ�.KZD�0LOOL�$ZDPL�3DUW\ ± 3.0$3 �
� 4D
LG�H�$]DP��8UGX��± *UR�HU�)�KUHU��%HLQDPH�GHV�SDNLVWDQLVFKHQ�6WDDWVJU�QGHUV�0XKDPPDG�$OL�-LQQDK�������������
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8QDEKlQJLJH��,QGHSHQGHQW� �� �*HVDPW ��� ��4XHOOH��=XVDPPHQJHVWHOOW�QDFK�GHQ�:HEVHLWHQ�]X�GHQ�:DKOHQ�YRQ�1HZV XQG�-DQJ��.DUDWVFKL��DXI�KWWS���MDQJ�FRP�SN�HOHFWLRQ�������XQG�GHU�(OHFWLRQ�&RPPLVVLRQ�RI�3DNLVWDQ��6HQDWH�(OHFWLRQV������� :LQQHU
V�/LVW��RQOLQH�DXI��KWWS���ZZZ�HFS�JRY�SN�VHQDWHBZLQQHUV�KWP��$EZHLFKXQJHQ�P|JOLFK�DXIJUXQG�ZHFKVHOQGHU�=XRUGQXQJ�SDUWHLORVHU�E]Z��DXI�UHVHUYLHUWH�6LW]H�GHU�)UDXHQ��UHOLJL|VHQ�0LQGHUKHLWHQ�XQG�7HFKQRNUDWHQ�JHZlKO�WHU�$EJHRUGQHWHU��,P�6HQDW�VLQG�QRFK�QLFKW�DOOH�6LW]H�EHVHW]W�
'DV�0LOLWlU�KDW�VLFK�MHGRFK�QLFKW�YROOVWlQGLJ�DXV�GHU�3ROLWLN�]XU�FNJH]RJHQ��3UlVLGHQW�0XVKDUUDI�EOHLEW�YRUOlXILJ�$UPHHFKHI�XQG�KDW�VLFK�GXUFK�XPVWULWWHQH�9HUIDVVXQJVl Q�GHUXQJHQ�SHU�'HNUHW�GLH�5LFKWOLQLHQNRPSHWHQ]�LQ�6FKO�VVHOIUDJHQ�JHVLFKHUW��%LVK HU�LVW�DXFK�GLH�HUKRIIWH�6WDELOLVLHUXQJ�GHU�LQQHQSROLWLVFKHQ�/DJH�DXVJHEOLHEHQ��'LH�2SSRVLW L�RQVSDUWHLHQ�EORFNLHUHQ�GLH�$UEHLW�GHV�3DUODPHQWV�XQG�IRUGHUQ��GLH�9HUIDVVXQJVlQG H�UXQJHQ�]XU�FN]XQHKPHQ�RGHU�QHX�]X�YHUKDQGHOQ��6LH�YHUODQJHQ�YRQ�0XVKDUUDI��VHLQ�3UlVLGHQWHQDPW�GXUFK�GDV�3DUODPHQW�OHJLWLPLHUHQ�]X�ODVVHQ��(U�VROO�GLH�'RSSHOIXQNWLRQ�DOV�3UlVLGHQW�XQG�$UPHHFKHI�DXIJHEHQ��ZDV�EHL�LKP�DXI�E HVRQGHUHQ�:LGHUVWDQG�VW|�W�
$XFK�GLH�LVODPLVWLVFKH�3URYLQ]UHJLHUXQJ�GHU�00$�LP�1RUGZHVWHQ�IRUGHUW�GHQ�3UlVLGHQWHQ�KHUDXV��6LH�HUOLH��HLQ�*HVHW]��EHU�GLH�(LQI�KUXQJ�LVODPLVFKHQ�5HFKWV�PLW�HKHU�QRPLQHOOHU�:LUNXQJ�XQG�YHUI�JWH�HLQLJH�SRSXOLVWLVFKH�0D�QDKPHQ�JHJHQ�ÄXQLVODPLVFKHV�9HUKDOWHQ³��'D]X�JHK|UW�DXFK�GLH�*U�QGXQJ�HLQHU�VSH]LHOOHQ�%HK|UGH��GLH�LVODPNRQIRUPHV�9HUKDOWHQ�NRQ�WUROOLHUHQ�VROO��HLQH�$UW�UHOLJL|VH�3ROL]HL��'DU�EHU�KLQDXV�NRRUGLQLHUW�GLH�00$�LP�3DUODPHQW�GHQ�:LGHUVWDQG�JHJHQ�GHQ�3UlVLGHQWHQ�XQG�VHLQH�5HJLHUXQJ��'DEHL�PDFKW�VLH�NHLQHQ�+HKO�DXV�LKUHU�$EOHKQXQJ�GHU�0LWDUEHLW�3DNLVWDQV�LQ�GHU�LQWHUQDWLRQDOHQ�$QWLWHUURU�.RDOLWLRQ��XQG�EH�VRQGHUV�GHU�.RRSHUDWLRQ�PLW�GHQ�86$��'LHVH�+DOWXQJ�KDW�QXU�EHJUHQ]WH�SUDNWLVFKH�$XVZLU�NXQJHQ��ZHLO�GHU�+DQGOXQJVVSLHOUDXP�GHU�3URYLQ]UHJLHUXQJ�HLQJHVFKUlQNW�LVW�XQG�GLH�XPVWULW�WHQHQ�0D�QDKPHQ�EHUHLWV�]XU�hEHUSU�IXQJ�YRU�GHQ�*HULFKWHQ�JHODQGHW�VLQG��
'HU�$QODVV�I�U�GHQ�0LOLWlUSXWVFK������ZDUHQ�]XQlFKVW�PDFKWSROLWLVFKH�$XVHLQDQGHUVHW]XQJHQ�PLW�GHP�GDPDOLJHQ�0LQLVWHUSUlVLGHQWHQ�1DZD]�6KDULI�JHZHVHQ��'LHVHU�KDWWH�YHUVXFKW��$U�PHHFKHI�0XVKDUUDI�GXUFK�HLQHQ�LKP�JHI�JLJHUHQ�0LOLWlU�]X�HUVHW]HQ��XP�VR�QDFK�GHU�-XVWL]�XQG�GHP�3UlVLGHQWHQDPW�DXFK�GLH�$UPHHI�KUXQJ�]X�NRQWUROOLHUHQ��'LIIHUHQ]HQ��EHU�GLH�)RO�JHQ�GHU�,QWHUYHQWLRQ�GHV�SDNLVWDQLVFKHQ�0LOLWlUV�LP�0DL�-XOL������LP�LQGLVFK�NRQWUROOLHUWHQ�.DUJLO�'LVWULNW�YRQ�.DVFKPLU�KDWWHQ�GDV�9HUKlOWQLV�GHU�$UPHH�]XP�0LQLVWHUSUlVLGHQWHQ�VWDUN�EHODVWHW��'LH�$UPHH�PXVVWH�VLFK�XQWHU�VFKZHUHQ�9HUOXVWHQ��VWDUNHP�LQWHUQDWLRQDOHQ�'UXFN��YRU�DOOHP�VHLWHQV�GHU�86$��XQG�KHIWLJHU�PLOLWlULVFKHU�*HJHQZHKU�,QGLHQV�]XU�FN]LHKHQ��'DI�U�ZROOWH�1DZD]�6KDULI�GHU�$UPHHI�KUXQJ�GLH�DOOHLQLJH�9HUDQWZRUWXQJ�]XVFKLHEHQ��
%DOG�QDFK�VHLQHU�0DFKW�EHUQDKPH�NDP�0XVKDUUDI�]X�GHU�hEHU]HXJXQJ��GDVV�3DNLVWDQ�GULQ�JHQG�VWUXNWXUHOOH�5HIRUPHQ�LQ�:LUWVFKDIW�XQG�3ROLWLN�EUDXFKWH��XP�]X��EHUOHEHQ��$OV�9HUWUHWHU�GHU�0LOLWlUI�KUXQJ�HUNDQQWH�0XVKDUUDI��GDVV�GLH�GHVRODWH�LQQHUH�/DJH�GHV�/DQGHV�]X�HLQHP�ZDFKVHQGHQ�lX�HUHQ�6LFKHUKHLWVULVLNR�ZXUGH��3DNLVWDQ�VFKLHQ�]XQHKPHQG�VFKOHFKWHU�I�U�GLH�.RQNXUUHQ]�PLW�,QGLHQ�JHU�VWHW�]X�VHLQ��GLH�LQ�KRKHP�0D�H�GDV�LQQHQ� XQG�DX�HQSROLWLVFKH�6HOEVWYHUVWlQGQLV�GHU�SDNLVWDQLVFKHQ�)�KUXQJVHOLWHQ�EHVWLPPW�

:LUWVFKDIWVUHIRUPHQ�XQG�(UJHEQLVVH
$XI�|NRQRPLVFKHP�*HELHW�ZXUGH�HLQ�3ODQ�]XU�%HOHEXQJ�GHU�:LUWVFKDIW��(FRQRPLF�5HYLYDO�3ODQ��DQJHQRPPHQ��(U�HQWKlOW�HLQH�5HLKH��EHUIlOOLJHU�9HUlQGHUXQJHQ��GHUHQ�'XUFKVHW]XQJ�

http://www.ecp.gov.pk/senate_winners.htm
http://jang.com.pk/election2002/
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MHGRFK�VFKZLHULJ�LVW��'LHVH�)RUGHUXQJHQ�JHKHQ�]��7��DXI�ODQJMlKULJH�(PSIHKOXQJHQ�GHU�:HOW�EDQN�]XU�FN��(V�LVW�X�D��YRUJHVHKHQ��� GDV�6WHXHUDXINRPPHQ�GXUFK�GLH�(LQI�KUXQJ�HLQHU�8PVDW]VWHXHU�LP�(LQ]HOKDQGHO�]X�YHUJU|�HUQ�� HUVWPDOV�HLQH�%HVWHXHUXQJ�GHU�$JUDUHLQNRPPHQ�GXUFK]XVHW]HQ�� GLH�6WHXHUEHK|UGH�]X�UHIRUPLHUHQ�XQG�6WHXHUVFKlW]XQJHQ�HLQ]XI�KUHQ�� GLH�(QWZLFNOXQJVDXVJDEHQ�I�U�GLH�$UPXWVEHNlPSIXQJ�]X�HUK|KHQ��� HLQ�0LNURNUHGLWV\VWHP�]X�HWDEOLHUHQ�� )|UGHUSURJUDPPH�I�U�DXVJHZlKOWH�:LUWVFKDIWV]ZHLJH��/DQGZLUWVFKDIW��*DV�XQG�(UG|O��,QIRUPDWLRQVWHFKQRORJLH��DXI]XOHJHQ�� GLH�3ULYDWLVLHUXQJVSURJUDPPH�]X�UHDNWLYLHUHQ�� GLH�([SRUWSDOHWWH��EHU�7H[WLOLHQ�KLQDXV�]X�HUZHLWHUQ�� GLH�(QHUJLHHU]HXJXQJ�]X�NRPPHU]LDOLVLHUHQ�XQG�GHQ�6WUHLW�PLW�GHQ�(U]HXJHUQ�XP�GLH�(QHUJLHSUHLVH�]X�O|VHQ�� GHQ�%DQNHQVHNWRU�]X�UHIRUPLHUHQ��X�D��GXUFK�GLH�(UK|KXQJ�GHU�8QDEKlQJLJNHLW�GHU�6WDDWVEDQN��XP�HIIHNWLYHU�6FKXOGHQ�HLQ]XWUHLEHQ�XQG�XQZLUWVFKDIWOLFKH�.UHGLWH�]X�YHUKLQGHUQ�
:lKUHQG�VLFK�GLH�SDNLVWDQLVFKH�:LUWVFKDIWVODJH������QRFK�DOV�lX�HUVW�ODELO�GDUVWHOOWH��ZHLVW�GLH�5HJLHUXQJ�LQ]ZLVFKHQ�DXI�HLQLJH�(UIROJH�KLQ��0XVKDUUDI�KRE�EHVRQGHUV�GLH�VSUXQJKDIWH�(UK|KXQJ�GHU�:lKUXQJVUHVHUYHQ KHUYRU��'LH�hEHUVFKXOGXQJ�NRQQWH�HLQJHGlPPW�ZHU�GHQ��'LH�,QIODWLRQVUDWH�ZXUGH�JHVHQNW��GLH�(QWZLFNOXQJVDXVJDEHQ�XQG�,QYHVWLWLRQHQ�VWLHJHQ�GHXWOLFK�DQ� �9JO��7DE����
7DEHOOH�� (UJHEQLVVH�GHU�.RQVROLGLHUXQJQDFK�$QJDEHQ�GHU�5HJLHUXQJ%HGLQJXQJHQ�]XU�0DFKW�EHU�QDKPH������� 1DFK�.RQVROLGLHUXQJ�������$XVO��:lKUXQJVUHVHUYHQ��0UG��86��� � �����������$XVODQGVVFKXOGHQ ���0UG��86�� ���0UG��86��=XZDFKV�%UXWWRLQODQGVSURGXNW���� ���� ����������6WHXHUHLQQDKPHQ��MlKUOLFK�± 0UG��35V� �������������������� ����hEHUZHLVXQJHQ�YRQ�$XVODQGVSDNLVWD�QHUQ��0UG��86��� �������� ���
(QWZLFNOXQJVDXVJDEHQ��MlKUOLFK�± 0UG��35V� ��� ����������� ���
$QWHLO�GHU�6FKXOGHQWLOJXQJ�DP�+DXVKDOW���� �� ��
([SRUW��MlKUOLFK�± 0UG��86��� ��������������� �,QIODWLRQVUDWH��MlKUOLFK�± �� FD���������������� ���%|UVHQZHUW�.DUDWVFKL��.6(�LQ�3XQNWH� ���� ����'LUHNWLQYHVWLWLRQHQ��0LR��86��� ��� ���%XGJHW�GHV�0LQLVWHULXPV�I�U�:LVVHQ�VFKDIW�XQG�7HFKQRORJLH��0UG��35V�� ����� ����
4XHOOH� 3HUYH]�0XVKDUUDI��3UHVLGHQW¶V�$GGUHVV�WR�WKH�1DWLRQ��������������RQOLQH�DXI�KWWS���VHUYHU��SDN�JRY�SN�3UHVLGHQWB$GGUHVVHV�3UHVLGHQWB$GGUHVVB��1RY�KWP��*RYHUQPHQW�RI�3DNLVWDQ��(FR�QRPLF�6XUYH\������������DXI��KWWS������������������VXUYH\�KRPH�KWP��'DV�)LQDQ]MDKU�HQGHW�DP�������GHV�-DKUHV��'HU�8PWDXVFKNXUV�VWHKW�EHL�HWZD����SDNLVWDQLVFKHQ�5XSLHQ��35V��I�U�HLQHQ�(XUR�
.ULWLNHU�EHI�UFKWHQ�MHGRFK��GDVV�GLH�SRVLWLYHQ�(UJHEQLVVH�QLFKW�YRQ�'DXHU�VHLQ�ZHUGHQ��6LH�I�KUHQ�GDV�JHJHQZlUWLJH�:DFKVWXP�LQ�KRKHP�0D�H�DXI�GHQ�]XVlW]OLFKHQ�7U DQVIHU�

http://209.71.203.116/survey/home.htm
http://server1.pak.gov.pk/President_Addresses/President_Address_20Nov.htm
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YRQ�/HLVWXQJHQ�DXV�GHP�LQWHUQDWLRQDOHQ�.UHGLWV\VWHP�XQG�DXV�GHQ�86$�]XU�FN��0X V�KDUUDI�EHNDP�=XVDJHQ��EHU�0LOLWlU� XQG�:LUWVFKDIWVKLOIH�LP�8PIDQJ�YRQ�����0UG��86 �'ROODU�VRZLH�HLQHQ�ELODWHUDOHQ�6FKXOGHQHUODVV�YRQ�HLQHU�ZHLWHUHQ�0LOOLDUGH�'ROODU� � 'HU�M�QJVWH�86$�%HVXFK�EUDFKWH�0XVKDUUDI�QRFK�PDO�=XVDJHQ��EHU�GUHL�0UG��86 �'ROODU�0LOLWlU� XQG�:LUWVFKDIWVKLOIH�I�U�I�QI�-DKUH�� 'LHVH�VLQG�DOV�*HJHQOHLVWXQJ�I�U�GLH�0LW�ZLUNXQJ�3DNLVWDQV�LQ�GHU�$QWLWHUURU�.RDOLWLRQ�LQLWLLHUW�ZRUGHQ��3DNLVWDQLVFKH�:LU W�VFKDIWVSROLWLNHU�KRIIHQ�LP�*HIROJH�DXI�HLQ�YHUEHVVHUWHV�,QYHVWLWLRQVNOLPD�LP�/DQGH�XQG�DXI�PHKU�.DSLWDO]XIOXVV�DXV�GHP�$XVODQG��6LH�NRQ]HGLHUHQ�MHGRFK��GDVV�3UREOHPH�ZLH�GLH�PDQJHOQGHQ�(UIROJH�LQ�GHU�$UPXWVEHNlPSIXQJ��GDV�KRKH�%HY|ONHUXQJVZDFKVWXP�XQG�GLH�KRKHQ�9HUOXVWH�GHU�JUR�HQ�|IIHQWOLFKHQ�%HWULHEH��/XIWIDKUW��6WURP��*DV��:D V�VHU��(LVHQEDKQ��GDV�:DFKVWXP�ZHLWHU�XQVLFKHU�PDFKHQ��2IIHQVLFKWOLFK�JHKW�GLH�8PVH W�]XQJ�GHU�LQVWLWXWLRQHOOHQ�5HIRUPHQ�QXU�VHKU�ODQJVDP�YRU�VLFK�XQG�GLH�VFKZLHULJH�6 L�FKHUKHLWVODJH�VFKUHFNW�DXVOlQGLVFKH�,QYHVWRUHQ�ZHLWHUKLQ�DE�
3ROLWLVFKH�5HIRUPHQ�RGHU�0DQLSXODWLRQHQ"

*HQHUDO�0XVKDUUDI�VDK�VLFK�DXFK�YHUDQODVVW��HLQH�5HLKH�SROLWLVFKHU�5HIRUPHQ�DXI�GLH�7DJHV�RUGQXQJ�]X�VHW]HQ��1DW�UOLFK�VFKRE�HU�GLH�+DXSWVFKXOG�I�U�GLH�DNWXHOOHQ�3UREOHPH�3DNLVWDQV�DXI�GLH�)�KUXQJVPDQQVFKDIWHQ�GHU�EHLGHQ�JUR�HQ�3DUWHLHQ��GHU�30/�1DZD]�XQG�GHU�333�YRQ�%HQD]LU�%KXWWR��'LHVH�KlWWHQ�ZlKUHQG�LKUHU�ZHFKVHOQGHQ�5HJLHUXQJVSHULRGHQ�LQ�GHQ�QHXQ]L�JHU�-DKUHQ�GXUFK�LKUH�.OLHQWHOSROLWLN�YRUUDQJLJ�LQ�GLH�HLJHQH�7DVFKH�JHZLUWVFKDIWHW�XQG�GDEHL�GDV�*HPHLQZRKO�YHUQDFKOlVVLJW��,P�*HIROJH�VDK�HU�HV�DOV�HLQH�+DXSWDXIJDEH�DQ��GLH�9ROO�PDFKWHQ�LP�SROLWLVFKHQ�6\VWHP��EHU�9HUIDVVXQJVlQGHUX QJHQ�QHX�]X�YHUWHLOHQ��XP�YRU�DOOHP�GLH�0DFKW�GHV�VLHJUHLFKHQ�3DUWHLI�KUHUV�XQG�0LQLVWHUSUlVLGHQWHQ�]X EHVFKUlQNHQ�XQG�GDI�U�GLH�GHV�3UlVLGHQWHQ�XQG�GHU�0LOLWlUI�KUXQJ�]X�HUK|KHQ ��*OHLFK]HLWLJ�VROOWH�HLQH�QHXH�SROLWLVFKH�)�KUXQJVVFKLFKW�HWDEOLHUW�ZHUGHQ��GLH�YRQ�GHU�|UWOLFKHQ�(EHQH�KHU�DXIJH�EDXW�ZLUG��XP�GHQ�=XJULII�GHU�JUR�HQ�*UXQGEHVLW]HUIDPLOLHQ�DXI�GLH 3ROLWLN�HLQ]XVFKUlQNHQ��
'DV�%�UR�]XU�5HFKHQVFKDIWVOHJXQJ��1DWLRQDO�$FFRXQWDELOLW\�%XUHDX�± 1$%��KWWS���ZZZ�QDE�JRY�SN��GLHQWH�0XVKDUUDI�GD]X��3ROLWLNHU�]X�HUPLWWHOQ��GLH�JHJHQ�UHFKWOLFKH�%HVWLPPXQJHQ�XQG�HWKLVFKH�6WDQGDUGV�YHUVWR�HQ�KlWWHQ��%HVRQGHUV�GLH�9HUJDEH�XQG�1LFKW�U�FN]DKOXQJ�YRQ�.UHGLWHQ�]X�9RU]XJVEHGLQJXQJHQ�ZXUGHQ�*HJHQVWDQG�YRQ�(UPLWWOXQJHQ��'LH�9HUIDKUHQ�I�KUWHQ�]X�KRKHQ�*HOGVWUDIHQ�RGHU�]XP�$XVVFKOXVV�DXV�GHU�3ROLWLN��(LQ�%�UR�]XP�QDWLRQDOHQ�:LHGHUDXIEDX��1DWLRQDO�5HFRQVWUXFWLRQ�%XUHDX ± 15%��KWWS���ZZZ�QUE�JRY�SN��HQWZDUI�3OlQH�I�U�9HUIDVVXQJVlQGHUXQJHQ�XQG�DQGHUH�SROLWLVFKHQ�5HIRUPHQ��VR�GLH�6WlUNXQJ�GHU�|UWOLFKHQ�6HOEVWYHUZDOWXQJ��YJO��7DE������
$XFK�ZHQQ�GLH�9RUZ�UIH�YRQ�0XVKDUUDI�HLQHU�JHZLVVHQ�*UXQGODJH�QLFKW�HQWEHKUWHQ��ZXUGH�VHLQ�9RUJHKHQ�GRFK�YLHOIDFK�DOV�SDUWHLLVFK�DQJHVHKHQ��(V�GLHQWH�]XP�JUR�HQ�7HLO�GD]X��*HJ�QHU�GHV�0LOLWlUUHJLPHV�DXV]XVFKDOWHQ�XQG�VHLQH�HLJHQH�6WHOOXQJ�LQ�GHU�SDNLVWDQLVFKHQ�3ROLWLN�]X�IHVWLJHQ��'DV�1$%�JLQJ�EHL�9RUZ�UIHQ�JHJHQ�9HUIHKOXQJHQ�YRQ�3ROLWLNHUQ�]��7��UHFKW�ZLOON�UOLFK�YRU��OLH��VLFK�DXFK�$QNODJHQ�JHJHQ�=XVDJHQ�]XU�=XVDPPHQDUEHLW�PLW�GHP�5HJLPH�
� 5H\NR�+XDQJ��6RXWK�$VLD�DQG�WKH�8QLWHG�6WDWHV��$VVHVVLQJ�QHZ�SROLFLHV�DQG�ROG�SUREOHPV��:DVKLQJWRQ�����0DL�������DXI�GHU�:HEVHLWH�GHV�&HQWHU�IRU�'HIHQVH�,QIRUPDWLRQ�:DVKLQJWRQXQWHU�KWWS���ZZZ�FGL�RUJ�WHUURULVP�VRXWKDVLD�FIP�� 'DYLG�$��6DQJHU��%XVK�2IIHUV�3DNLVWDQ�$LG��EXW�1R�)���
V� LQ�1HZ�<RUN�7LPHV������-XQL�������DXI�ZZZ�Q\WLPHV�FRP�

http://www.nytimes.com/
http://www.cdi.org/terrorism/southasia.cfm
http://www.nrb.gov.pk/
http://www.nab.gov.pk/
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DEKDQGHOQ��'DV�15%�XQWHUEUHLWHWH�]DKOUHLFKH�9RUVFKOlJH��GLH�GDUDXI�KLQDXVOLHIHQ��0XVKDUUDIV�SHUV|QOLFKH�5ROOH�LP�SROLWLVFKHQ�3UR]HVV�]X�VWlUNHQ�
$P�%HJLQQ�GHU�SROLWLVFKHQ�5HIRUPHQ�VWDQG�HLQH�6WlUNXQJ�GHU�|UWOLFKHQ�6HOEVWYHUZD O�WXQJ��,P�'H]HPEHU������XQG�0DL������ZXUGHQ�LQ�GHQ����'LVWULNWHQ�9HUWUHWXQJHQ�J H�ZlKOW��$Q�GHQ�:DKOHQ�GXUIWHQ�VLFK�MHGRFK�NHLQH�3DUWHLHQ�EHWHLOLJHQ��VRQGHUQ�QXU�(LQ�]HOSHUVRQHQ��'LH�9RUVWHKHU�GHU�QHXHQ�'LVWULNWYHUZDOWXQJHQ���1D]LP��VROOHQ�I�U�GLH�9HU�ZDOWXQJ�XQG�(QWZLFNOXQJVDXVJDEHQ�LP�'LVWULNW�]XVWlQGLJ�VHLQ� 'LHVHV�6\VWHP�ZXUGH�VFKRQ�KHIWLJ�NULWLVLHUW��(LQ�*UXQG�LVW��GDVV�GLH�1D]LPV DOV�SROLWLVFKH�5HVHUYH�GHV�3UlVLGHQWHQ�JHOWHQ��GHP�VLH�LKU�$PW�YHUGDQNHQ��(LQ�ZHLWHUHU�EHVWHKW�LQ�GHU�.RQNXUUHQ]�]X�GHQ�3URYLQ]�XQG�6WDGWYHUZDOWXQJHQ��GHQHQ�VLH�]��7��GLH�5HVVRXUFHQ�XQG�(LQIOXVVP|JOLFKNHLWHQ�VWUHLWLJ�PDFKHQ��
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7DEHOOH�� 5HIRUPHQ�GHU�0XVKDUUDI�$GPLQLVWUDWLRQ�VHLW�����%HUHLFK ,QLWLDWLYH3ROLWLVFKHV�6\VWHP��:DKOHQ��9HUIDV�VXQJ
R 3URFODPDWLRQ�RI�WKH�IRXUWHHQWK�GD\�RI�2FWREHU������R 3URYLVLRQDO�&RQVWLWXWLRQ�2UGHU�����R 3URYLVLRQDO�&RQVWLWXWLRQ��$PHQGPHQW��2UGHU�����R 1DWLRQDO�$FFRXQWDELOLW\�%XUHDX�2UGLQDQFH�����R /RFDO�*RYHUQPHQW�(OHFWLRQ�2UGLQDQFHV� ���� �LQ�3URYLQ]HQ�R Local Government Ordinances ���� (in Provinzen)R /RFDO�*RYHUQPHQW��$PHQGPHQW��2UGLQDQFHV������� LQ�3URYLQ]HQ�R ,VODPDEDG�&DSLWDO�7HUULWRU\�/RFDO�*RYW�HOHFWLRQV������2UGLQDQFHR 3ROLWLFDO�3DUWLHV�2UGHU�����R &RQGXFW�RI�*HQHUDO�(OHFWLRQV�2UGHU�����R &RGH�RI�&RQGXFW�IRU�3ROLWLFDO�3DUWLHV�DQG�&RQWHVWLQJ�&DQGLGDWHV�IRU�WKH�)RUWKFRPLQJ�*HQHUDO�(OHFWLRQV������R 6HQDWH��(OHFWLRQ���$PHQGPHQW��2UGLQDQFH������R /HJDO )UDPHZRUN�2UGHU ����:LUWVFKDIWV���6WHX�HU� XQG�)LQDQ]SROL�WLN
R (FRQRPLF�5HYLYDO�3ODQ�����R State Bank of Pakistan Banking Services Corporation Ordinance 2���R )LQDQFLDO�,QVWLWXWLRQV��5HFRYHU\�RI�)LQDQFHV��2UGLQDQFH�����R ,QFRPH�7D[�2UGLQDQFH�����R )HGHUDO�7D[�2PEXGVPDQ�2UGLQDQFH�����R 0LFUR�)LQDQFH�%DQN�2UGLQDQFH�����R )LQDQFH�2UGLQDQFH������������������������R 3DWHQWV�2UGLQDQFH�����R &RS\ULJKW��$PHQGPHQW��2UGLQDQFH�����R 5HJLVWHUHG�'HVLJQV�2UGLQDQFH�����R /D\RXW�'HVLJQV�RI�,QWHJUDWHG�&LUFXLWV�2UGLQDQFH�����R 7UDGH�0DUNV�2UGLQDQFH�����+RFKVFKXOSROLWLN R 0RGHO�8QLYHUVLW\�2UGLQDQFH�����R (UULFKWXQJ�YRQ���QHXHQ�|IIHQWOLFKHQ�8QLYHUVLWlWHQ�GXUFK�9HURU GQXQJHQ��RUGLQDQFH���9LUWXDO�8QLYHUVLW\�RI�3DNLVWDQ��/DKRUH��8Q LYHUVLW\�RI�+HDOWK�6FLHQFHV��/DKRUH��,QVWLWXWH�RI�0DQDJHPHQW�6 FLHQFHV��3HVKDZDU��$LU��)RUFH��8QLYHUVLW\�,VODPDEDG��)HGHUDO�8UGX�8QLYHUVLW\�RI�$UWV��6FLHQFHV�DQG�7HFKQRORJ\��,VODPDEDG��1DWLRQDO�7H[WLOH�8QLYHUVLW\��)DLVDODEDG��8QLYHUVLW\�RI�6DUJRGKD��3XQMDER +LJKHU�(GXFDWLRQ�&RPPLVVLRQ�2UGLQDQFH�����R $JD�.KDQ�8QLYHUVLW\ ([DPLQDWLRQ�%RDUG�2UGLQDQFH�����5HOLJL|VHV�6FKXO�ZHVHQ��0DGUDVD� R 'HHQL�0DGDULV �9ROXQWDU\�5HJLVWUDWLRQ�DQG�5HJXODWLRQ��2UGLQDQFH�������(QWZXUI��gIIHQWOLFKH�6LFKHU�KHLW��LOOHJDOH�:DI�IHQ
R $QWL�7HUURULVP��$PHQGPHQW��2UGLQDQFH�����R )RUHLJQHUV��$PHQGPHQW��2UGLQDQFH�����R $QWL�:HDSRQLVDWLRQ�2UGLQDQFH�����R (LQVHW]HQ�HLQHU�$UEHLWVJUXSSH�]XU�.RQWUROOH�LOOHJDOHU�)LQDQ]VWU|PHR 9HUERW�YHUVFKLHGHQHU�EHZDIIQHWHU�0LOL]HQ�$XJXVW�������-DQXDU�����

$P�����$SULO������OLH��VLFK�0XVKDUUDI�GXUFK�HLQ�XPVWULWWHQHV�5HIHUHQGXP�DOV 3UlVLGHQW�EHV�WlWLJHQ��QDFKGHP�HU�GDV�$PW�DP�����-XQL������YRP�ELVKHULJHQ�,QKDEHU�SHU�'HNUHW��EHUQRP�PHQ�KDWWH��$QVFKOLH�HQG�YHUI�JWH�0XVKDUUDI�XPIDQJUHLFKH�9HUIDVVXQJVlQGHUXQJHQ LQ�HL�QHU�0DQWHOYHURUGQXQJ��/HJDO�)UDPHZRUN�2UGHU��������,KP�ILHOHQ�MHW]W�QHXH�9ROOPDFKWHQ�JHJHQ�EHU�GHP�0LQLVWHUSUlVLGHQWHQ�]X��(U�NRQQWH�ZLHGHU�GLH�5HJLHUXQJ�HQWODVVHQ��$UWLNHO����± ���� 'HU�1DWLRQDOH�6LFKHUKHLWVUDW��LQ�GHP�GLH�&KHIV�GHU�7HLOVWUHLWNUlIWH��GHU�3UlVLGHQW��GHU�
� =XP�7H[W�GHU�/HJDO�)UDPHZRUN�2UGHU��VLHKH�'DZQ������$XJXVW������
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0LQLVWHUSUlVLGHQW�XQG�GHU�2SSRVLWLRQVI�KUHU�YHUWUHWHQ�VLQG��ZXUGH�DXIJHZHUWHW��(U�NRQQWH�RKQH�=XVWLPPXQJ�GHV�0LQLVWHUSUlVLGHQWHQ�GLH�&KHIV�GHU�7HLOVWUHLWNUlIWH�HUQHQQHQ��'LH�SROLWL�VFKHQ�3DUWHLHQ�ZXUGHQ�]X�LQWHUQHQ�:DKOHQ�YHUSIOLFKWHW��'DV�:DKODOWHU�ZXUGH�DXI����-DKUH�JHVHQNW��'LH�7UHQQXQJ�GHU�:DKONUHLVH�QDFK�5HOL JLRQHQ�ZXUGH�DXIJHKREHQ��'LH�5HVHUYLHUXQJ�YRQ�6LW]HQ�I�U�)UDXHQ�XQG�UHOLJL|VH�0LQGHUKHLWHQ��GDUXQWHU�DXFK�GLH�$ K�PDGLV��ZXUGH�EHLEHKDOWHQ��'LHVH�6LW]H�ZHUGHQ�QXQ�QDFK�GHP�9HUKlOWQLVZDKOUHFKW�YH U�JHEHQ��$EJHRUGQHWH�PXVVWHQ��EHU�HLQHQ�+RFK� RGHU�)DFKVFKXODEVFKOXVV�YHUI�JHQ��ZREHL�GLH�UHOLJL|VHQ�6FKXODEVFKO�VVH�DOV�JOHLFKZHUWLJ�EHKDQGHOW�ZXUGHQ��3HUVRQHQ��GLH�ZHJHQ�NULPLQHOOHU�RGHU�ÄPRUDOLVFKHU³�9HUIHKOXQJHQ�YHUXUWHLOW�ZXUGHQ��RGHU�|IIHQWOLFKH�.UHG L�WH�QLFKW�]XU�FNJH]DKOW�KDWWHQ��ZXUGHQ�DXVJHVFKORVVHQ� =DKOUHLFKH %HVWLPPXQJHQ�XQG�*H�VHW]HVlQGHUXQJHQ�ULFKWHWHQ�VLFK�]XGHP�VSH]LHOO�JHJHQ�%HQD]LU�%KXWWR�XQG�1DZD]�6KDULI��'D�I�U�ZXUGH�DXFK�GLH�QHX�HUODVVHQH�3ROLWLFDO�3DUWLHV�2UGHU����� JHQXW]W��%HLGHQ�3ROLWLNHUQ�GUR�KHQ�ELV�KHXWH�]��7��SROLWLVFK�PRWLYLHUWH�*HULFKWVYHUIDKUHQ�XQG�.RUUXSWLRQVYRUZ�UIH��ZHVKDOE�VLH�DXFK�LP�([LO�EOLHEHQ�
:HLWHUH�5HIRUPEHP�KXQJHQ�ULFKWHWHQ�VLFK�DXI�GHQ�%LOGXQJVVHNWRU��'DUDXI�OHJWHQ�EHVRQGHUV�GLH�86$�XQG�DQGHUH�LQWHUQDWLRQDOH�*HOGJHEHU�:HUW��'DEHL�JLQJ�HV�VRZRKO�XP�HLQH�5HIRUP�GHU�ZHOWOLFKHQ�DOV�DXFK�GHU�UHOLJL|VHQ�%LOGXQJ��1DFK�QHXHVWHQ�(LQVFKlW]XQJHQ�ZHUGHQ�LQ�PHKU�DOV�]HKQWDXVHQG�5HOLJLRQVVHPLQDUHQ��0DGUDVD���GHUHQ�$EVFKO�VVH�LQ�3DNLVWDQ�GHP�0LWWHO� ELV�+RFKVFKXOQLYHDX�JOHLFKJHVWHOOW�ZHUGHQ��FD������0LOOLRQHQ�6WXGHQWHQ�DXVJHEL O�GHW��6LH�VLQG�]X�HLQHU�HLQIOXVVUHLFKHQ�)RUP�GHU�UHOLJL|VHQ�0DVVHQELOGXQJ�JHZRUGHQ��E H�VRQGHUV�DXFK��ZHLO�VLH�LQ�JU|�HUHU�=DKO�GHQ�8QWHUVFKLFKWHQ�=XJDQJ�]X�IRUPDOHU�%LOGXQJ�HUP|JOLFKHQ��$OOH�LVODPLVFKHQ�6WU|PXQJHQ�XQWHUKDOWHQ�LKUH�HLJHQHQ�0DGUDVD�1HW]ZHUNH��1LFKW�]XOHW]W�GXUFK�GDV�$QJHERW�NRVWHQORVHU�$XVELOGXQJ�XQG�8QWHUEULQJXQJ��EHQ�0DGUDVD XQYHUPLQGHUW�KRKH�$Q]LHKXQJVNUDIW�DXV��'LH�PHLVWHQ�YHU]LFKWHQ�MHGRFK�DXI�PRGHUQH�8QWHUULFKWVIlFKHU�XQG�KDOWHQ�DQ�HLQHP�WUDGLWLRQHOOHQ�WKHRORJLVFKHQ�.DQRQ�DXV�GHP�����-DKUKXQGHUW��GDUV�H�QL]DPL��IHVW��'DGXUFK�ZLUG�HLQH�]XP�7HLO�VHKU�ZHO W�IUHPGH�XQG�UHDOLWlWVIHUQH�*UXQGKDOWXQJ�HU]HXJW��$OOJHPHLQZL VVHQ�ZLUG�QXU�LQ�JHULQJHP�0D�H�YHUPLWWHOW��9LHOH�$EVROYHQWHQ�ILQGHQ�ZLHGHUXP�QXU�LQ�LVODPLVFKHQ�,QVWLWXWLRQHQ�$QVWHOOXQJ�RGHU�JU�QGHQ�HLJHQH� 'LH�0DGUDVD HUOHEWHQ�HLQHQ�GHXWOLFKHQ�=XVWURP�DQ�)LQDQ�]HQ�XQG�6WXGHQWHQ�ZlKUHQG�GHV�$IJKDQLVWDQNULHJHV��0LW�DPHULNDQLVFKHP�*HOG�ZXUGHQ�]DKO�UHLFKH�QHXH�6FKXOHQ�JHJU�QGHW��6LH�UHNUXWLHUWHQ�.lPSIHU�I�U�$IJKDQLVWDQ�XQG�RUJDQLVLHUWHQ�HLQHQ�7HLO�GHV�PLOLWlULVFKHQ�:LGHUVWDQGHV�JHJHQ�GLH�VRZMHWLVFKH�,QWHUYHQWLRQ��6WXGHQWHQ�Y��D��GHU�SXULVWLVFKHQ�6WU|PXQJ�GHU�'HREDQGLV�KDEHQ�VLFK�DXFK�GDQDFK�DNWLY�LQ�PLOLWDQWHQ�*UXSSHQ�HQJDJLHUW��GDUXQWHU�]XU�8QWHUVW�W]XQJ�GHU�7DOLEDQ�LQ�$IJKDQLVWDQ��
'DKHU�VHKHQ�JHUDGH�GLH�86$�XQG�DQGHUH�ZHVWOLFKH�6WDDWHQ�LQ�GHU�5HIRUP�GHV�0DGUDVD�6HNWRUV�HLQHQ�6FKO�VVHO�]X�HLQHU�6WDELOLVLHUXQJ�3DNLVWDQV� (LQH�HQWVSUHFKHQGH�5HJLHUXQJV�YHURUGQXQJ��YJO��7DE�����VROOWH�GDV�6\VWHP�GHU�5HJLVWULHUXQJ�YHUEHVVHUQ��XP�VR�.RQWUROOH��EHU�QHX�HQWVWHKHQGH�(LQULFKWXQJHQ�XQG�LKUH�)LQDQ]LHUXQJ�]X�HUKDOWHQ��6LH�VROOHQ�PLW�+LOIH�YRQ�5HJLHUXQJVJHOGHUQ�HUPXQWHUW�ZHUGHQ��&RPSXWHU�HLQ]XI�KUHQ�XQG�HLQH�ZHOWOLFKH�$XVELO�GXQJ�DQ]XELHWHQ��YRU�DOOHP�LQ�YLHU�*UXQGIlFKHUQ��1DWXUZLVVHQVFKDIWHQ��JHQHUDO�VFLHQFH���0DWKHPDWLN��3DNLVWDQ�6WXGLHV �HLQH�.RPELQDWLRQ�DXV�*HVFKLFKWH�XQG�/DQGHVNXQGH��XQG�(QJ�OLVFK��'LH�(LQVFKUHLEXQJ�DXVOlQGLVFKHU�6WXGHQWHQ�XQG�GLH�(LQVWHOOXQJ�DXVOlQGLVFKHU�/HKUHU�ZlUH�GXUFK�GDV�,QQHQPLQLVWHULXP�YRUDE�]X�JHQHKPLJHQ��QR�REMHFWLRQ�FHUWLILFDWH���$XVOlQGL�VFKH�6SHQGHQ�VROOHQ�NRQWUROOLHUW�ZHUGHQ��RKQH�GDVV�MHGRFK�GLH�0RGDOLWlWHQ�GDI�U�IHVWJHOHJW�ZXUGHQ��$XIJUXQG�GHU�XQYHUPLQGHUWHQ�(LQVSU�FKH�GHU�5HOLJLRQVJHOHKUWHQ�ZXUGH�GLH�9HURUG�QXQJ�YRU�GHQ�:DKOHQ�MHGRFK�QLFKW�PHKU�LQ�.UDIW�JHVHW]W��'LH�00$�PRELOLVLHUWH�LKUH�$QKlQ�JHU�GDJHJHQ��6LH�YHUVSUDFK��³GHP�6lNXODULVPXV�GHQ�:HJ�]X�YHUOHJHQ�XQG�]X�YHUKLQGHUQ��GDVV�GDV�/DQG�LQ�HLQH�.RORQLH�$PHULNDV�YHUZDQGHOW�ZLUG�³�'LH�5HIRUP�GHU�0DGUDVD ZXUGH�YRQ�GHQ�,VODPLVWHQ�DOV�9HUVXFK�JHZHUWHW��LP�$XIWUDJ�GHU�86$�3DNLVWDQ�VHLQHQ�LVODPLVFKHQ�



�

&KDUDNWHU�]X�QHKPHQ��'LH�&KDQFHQ�HLQHU�5HIRUP�GHV�0DGUDVD�6\VWHPV�ZHUGHQ�DXFK�DXV�IRUPDOHQ�*U�QGHQ�DOV�JHULQJ�HLQJHVWXIW��'LH�SULYDWH�)LQDQ]LHUXQJ�GHU�6FKXOHQ�GXUFK�6SHQGHQ�PDFKW�VLH�ZHLWJHKHQG�XQDEKlQJLJ��(LQH�$XVZHLWXQJ�GHU�5HJLVWULHUXQJ�ZLUG�YHUPXWOLFK�GLH�9HUZDOWXQJ��EHUIRUGHUQ�
'RFK�DXFK�GLH�ZHOWOLFKH�%LOGXQJ�EHGDUI�GULQJHQG�GHU�(UQHXHUXQJ��(V�ZXUGHQ�PHKUHUH�*UH�PLHQ�JHELOGHW��GLH�.RQ]HSWH�HQWZLFNHOQ�VROOWHQ��%LVKHU�JLEW�HV�LPPHU�QRFK�HLQH�GUDVWLVFKH�8QWHUYHUVRUJXQJ�DXI�GHP�/DQGH��ZR�VWDDWOLFKH�6FKXOHQ�RIW�QXU�DXI�GHP�3DSLHU�H[LVWLHUHQ��3DUDOOHO�GD]X�HQWZLFNHOW�VLFK�HLQ�EUHLWHV�$QJHERW�YRQ�SULYDWHQ�(LQULFKWXQJHQ��GLH�QHEHQ�DOO�JHPHLQHQ�%LOGXQJVNULWHULHQ�DXFK�UHOLJL|VH�,QWHUHVVHQ�EHU�FNVLFKWLJHQ�
8QWHU�0XVKDUUDI�ZXUGHQ�,QLWLDWLYHQ�JHVWDUWHW��XP�GLH�+RFKVFKXOHQ�]X�UHIRUPLHUHQ�XQG�LKUH�6HOEVWlQGLJNHLW�]X�VWlUNHQ��'DJHJHQ�IRUPLHUWH�VLFK�MHGRFK�]��7��HUKHEOLFKHU�:LGHUVWDQG�YRQ�/HKUHUQ�XQG�$QJHVWHOOWHQ��GLH�HLQH�(LQVFKUlQNXQJ�LKUHU�0LWVSUDFKH�I�UFKWHWHQ�
(LQ�ZHLWHUHV�ZLFKWLJHV�5HIRUPIHOG�ZDU�GLH�LQQHUH�6LFKHUKHLW� ,P�*HIROJH�GHV�HUVWHQ�$IJKD�QLVWDQNULHJHV�QDFK������ZXUGH�GDV�/DQG�PLW�PRGHUQHQ�:DIIHQ�I�U�GLH�)UHLVFKlUOHU��EHU�VFKZHPPW��9LHOH�GLHVHU�:DIIHQ�PDFKHQ�VHLWKHU�3DNLVWDQ�XQVLFKHU�XQG�KDEHQ�]XP�(QWVWHKHQ�HLQHU�Ä.DODVFKQLNRZ�.XOWXU³�EHLJHWUDJHQ��'HU�.ULHJ�KDW�DXFK�GHP�'URJHQKDQGHO�PDVVL�YHQ�$XIVFKZXQJ�JHJHEHQ��9HUEXQGHQ�PLW�GHU�3UROLIHUDWLRQ�PLOLWDQWHU�*UXSSHQ�LVW�GD U�DXV�HLQH�H[SORVLYH�0LVFKXQJ�HQWVWDQGHQ��DXV�GHU�YRU�DOOHP�LQ�GHQ�*UHQ]UHJLRQHQ�]X�$ I�JKDQLVWDQ��GHU�1RUGZHVWJUHQ]SURYLQ]�XQG�%DOXWVFKLVWDQ��PDILDlKQOL FKH�6WUXNWXUHQ�HQW�VWDQGHQ�VLQG��GLH�DXFK�YHUHLQ]HOW�PLW�NRUUXSWHQ�(OHPHQWHQ�GHU�*UHQ]WUXSSHQ�XQG�GHV�*HKHLPGLHQVWHV�NRRSHULHUHQ� 0XVKDUUDI�KDW�YHUVWlUNW�0D�QDKPHQ�HUJULIIHQ��XP�LOOHJDOH�:DIIHQ�HLQ]XVDPPHOQ�XQG�GDV�|IIHQWOLFKH�7UDJHQ�YRQ�:DIIHQ�HLQ]XVFKUlQNHQ��E]Z��]X�XQ�WHUELQGHQ��GDUXQWHU�DXFK�LQ�+RFKVFKXOHQ�XQG�5HOLJLRQVVHPLQDUHQ��8QWHU�GHP�'UXFN�GHU�86$�LVW�0XVKDUUDI�DXFK�JHJHQ�DXVJHZlKOWH�PLOLWDQWH�*UXSSHQ�YRUJHJDQJHQ��KDW�VLH�YHUERWHQ�XQG�LKUH�*XWKDEHQ�NRQILV]LHUW��
3DNLVWDQV�9RUJHKHQ�ULFKWHWH�VLFK�GDEHL�YRUUDQJLJ�JHJHQ�H[WUHPLVWLVFKH�*UXSSHQ��GLH�LQ�GLH�E�UJHUNULHJVlKQOLFKHQ�6HNWHQDXVHLQDQGHUVHW]XQJHQ�]Z LVFKHQ�6XQQLWHQ�XQG�6FKLLWHQ�VRZLH�GLH�$QVFKOlJH�JHJHQ�GLH�0LQGHUKHLWHQ�GHU�$KPDGLV�XQG�&KULVWHQ�YHUZ LFNHOW�VLQG��(U�YHUVXFKW�MHGRFK��MHQH�*UXSSHQ�E]Z� 7HLOH�GHU�PLOLWDQWHQ�6]HQH�YRQ�GHU�9HUIROJXQJ�DXV]XQHKPHQ��GLH�LQ�.DVFKPLU�LQYROYLHUW�VLQG� 1DFK�SDNLVWDQLVFKHU�/HVDUW�VLQG�GLH�$Q�VFKOlJH�GRUW�7HLO�HLQHV�.DPSIHV�XP�6HOEVWEHVWLPPXQJ�XQG�GDPLW�]XPLQGHVW�JHJHQ�PLOLWlUL�VFKH�2EMHNWH�OHJLWLP��'HU�LVODPLVWLVFKH :LGHUVWDQG�LQ�.DVFKPLU�ZLUG�YRQ�*UHPLHQ�ZLH�GHP�Ä3DNLVWDQ�$IJKDQLVWDQ�-LKDG�&RXQFLO³�NRRUGLQLHUW��LQ�GHP����UHOLJL|VH�XQG�'VFKL�KDG�2UJDQLVDWLRQHQ�YHUWUHWHQ�VLQG��$Q�GHQ�6LW]XQJHQ�GLHVHV�*UHPLXPV�QDKPHQ�ELV�YRU�NXU]HP�QRFK�9HUWUHWHU�GHV�SDNLVWDQLVFKHQ�PLOL WlULVFKHQ�*HKHLPGLHQVWHV�,6,�WHLO��,Q]Z L�VFKHQ�ZLUG�]XQHKPHQG�.ULWLN�JH�EW��GDVV�UDGLNDOH�,VODPLVWHQ�VLFK�WURW]�GHU�9HUERWH�XPJUXSSLHUHQ�XQG�QHX�IRUPLHUHQ�N|QQHQ� 'LH�ZHJHQ�LKUHU�7HUURUDNWLRQHQ�LQ�3DNLVWDQ��$IJKDQLVWDQ�XQG�.DVFKPLU�EHU�FKWLJWH�*UXSSH�/DVKNDU�L�7DLED �/7�± +HLOLJH�$UPHH��VHW]W�XQWHU�LKUHP�DOWHQ�$QI�KUHU�+DIL]�0XKDPPDG�6DHHG�XQG�DQGHUHP�1DPHQ��-DPDCDW�DO�'DCZDW�± 3DUWHL�GHU�0LVVLRQLHUXQJ��PHKU�RGHU�ZHQLJHU�XQJHKLQGHUW�LKUH�$NWLYLWlWHQ�DXI�LKUHP�DQJH�VWDPPWHQ�*HOlQGH�EHL�/DKRUH��0XULGNH��XQG�LQ�$XVELOGXQJVODJHUQ�I�U�.DVFKPLU�.lPSIHU�IRUW��'LH�I�U�hEHUIlOOH�DXI�6FKLLWHQ�EHNDQQWH�XQG�YHUERWHQH�VXQQLWLVFKH�([WUHPLVWHQJUXSSH�6LSDK�H�6DKDED�H�3DNLVWDQ �663�± $UPHH�GHU�*HIlKUWHQ�GHV�3URSKHWHQ�LQ�3DNLVWDQ��NRQQWH�(QGH�'H]HPEHU������|IIHQWOLFK�LKUH�-DKUHVYHUVDPPOXQJ�GXUFKI�KUHQ��,KU�$QI�KUHU�$]DP�7DULT�ZDU�DOV�XQDEKlQJLJHU�.DQGLGDW�EHL�GHQ�3DUODPHQWVZDKOHQ�HUIROJUHLFK��'LH�=DKO�LVOD�PLVWLVFKHU�*HZDOWDNWH�KDW�ELVKHU�NDXP�DEJHQRPPHQ��'DV�EHWULIIW�GLH�ZHFKVHOVHLWLJHQ�$WWHQ�WDWH�VXQQLWLVFKHU�XQG�VFKLLWLVFKHU�([WUHPLVWHQ��'D]X�JHK|UHQ�DXFK�hEHUIlOOH�DXI�ZHVWOLFKH�
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=LHOH�ZLH�HLQH�*UXSSH�IUDQ]|VLVFKHU�,QJHQLHXUH�RGHU�GHXWVFKH�7RXULVWHQ�LP�0DL�XQG�-XOL�������VRZLH�DXI�2EMHNWH��GLH�PLW�GHP�:HVWHQ�LGHQWLIL]LHUW�ZHUGHQ��ZLH�FKULVWOLFKH�:RKO�IDKUWVHLQULFKWXQJHQ�XQG�.LUFKHQ��LP�JOHLFKHQ�-DKU�
,QVJHVDPW�VLQG�MHGRFK�GLH�PLOLWDQWHQ�$NWLYLWlWHQ�QLFKW�I�U�GHQ�LVODPLVFKHQ�6HNWRU�DOV�JDQ]HV�UHSUlVHQWDWLY��=XP�HLQHQ�LVW�]X�EHU�FNVLFKWLJHQ��GDVV�HWZD�GLH�+lOIWH�GHU�RUJDQLVLHU�WHQ�LVODPLVFKHQ�,QVWLWXWLRQHQ�DXI�GLH�6WU|PXQJ�GHU�%DUHOZLV HQWIlOOW�± EHQDQQW�QDFK�GHU�QRUG�LQGLVFKHQ�6WDGW�%DUHLOO\��GHUHQ�$QKlQJHU��EHUZLHJHQG�HKHU�WUDGLWLRQHOOH�)RUPHQ�GHU�DP�6X�ILVPXV�RULHQWLHUWHQ�9RONVIU|PPLJNHLW��GHU�6FKUHLQ� XQG�+HLOLJHQYHUHKUXQJ�DXV�EHQ��GLH�QXU�VHOWHQ�UDGLNDOH�=�JH�DQQLPPW��=XP�DQGHUHQ�VLQG�DXFK�GLH�SXULVWLVFKHQ�'HREDQGLV��VR�EH�QDQQW��QDFK�GHP�5HOLJLRQVVHPLQDU�LQ�GHU�QRUGLQGLVFKHQ�6WDGW�'HREDQG��KDXSWVlFKOLFK�DQ�GHU�9HUPLWWOXQJ�XQG�(LQKDOWXQJ�GHU�UHOLJL|VHQ�9RUVFKULIWHQ�LQWHUHVVLHUW��
$OV�%HVRQGHUKHLW�GHU�LVODPLVFKHQ�(QWZLFNOXQJ�LQ�6�GDVLHQ�LVW�GHU�=XVDPPHQVFKOXVV�YRQ�5HOLJLRQVJHOHKUWHQ�LQ�|IIHQWOLFKHQ�9HUHLQLJXQJHQ�DQ]XVHKHQ��GLH�VLFK�JOHLFK]HLWLJ�DOV�S R�OLWLVFKH�3DUWHLHQ�EHWlWLJHQ��'LH�-DP
L\\DW�XO�C8ODPD
�H�,VODP �-8,�± 9HUHLQLJXQJ�GHU�LVODPL�VFKHQ�5HOLJLRQVJHOHKUWHQ��VWHOOW�GLH�JU|�WH�*UXSSH�GDU��6LH�YHUWULWW�GLH�'HREDQGL�6WU|PXQJ�XQG�UHSUlVHQWLHUW�HKHU�WUDGLWLRQHOOH�8QWHUVFKLFKWHQ�PLW�G|UIOLFKHP�(LQVFKODJ��$OV�*HJHQVW�FN�GD]X�KDEHQ�VLFK�GLH�%DUHOZLV�LQ�GHU�-DP
L\\DW�XO�C8ODPD
�H�3DNLVWDQ �-83�± 9HUHLQLJXQJ�GHU�5HOLJLRQVJHOHKUWHQ�3DNLVWDQV��RUJDQLVLHUW��'LH�NOHLQHUH�-DPD
DW�H�,VODPL �-,�± ,VODPLVFKH�3DU�WHL��LVW�HLQH�HKHU�PRGHUQH�3DUWHL�PLW�VWDUNHQ�SROLWLVFKHQ�$PELWLRQHQ��GLH�YRU�DOOHP�VWlGWLVFKH�:lKOHUJUXSSHQ�DQVSULFKW��6LH�ELOGHW�DXFK�GLH�WUHLEHQGH�.UDIW�GHV�LVODPLVWLVFKHQ�3DUWHLHQ�E�QGQLVVHV�00$��,KU�VFKZHEW�GLH�(UULFKWXQJ�HLQHV�LVODPLVWLVFKHQ�6WDDWVZHVHQV�YRU��DOOHU�GLQJV�DXI�GHP�:HJH�GHU�'HPRNUDWLH��'LH�SXULVWLVFKHQ�$KO�L�+DGLWK �$+�± 9RON�GHU�7UDGLWL�RQ��ELOGHQ�HLQH�UHODWLY�NOHLQH�DEHU�VHKU�DNWLYH�6HNWHQVWU|PXQJ��GLH�GLH�LVODPLVFKHQ�5HFKWV�VFKXOHQ�GHV�0LWWHODOWHUV�DEOHKQW��6LH�XQWHUKDOWHQ�HQJH�9HUELQGXQJHQ�]X�6DXGL�$UDELHQ��$XFK�EHL�LKQHQ�ELOGHQ�0LOLWDQWH�QXU�HLQH�5DQGJUXSSH��'LH�VFKLLWLVFKH�0LQGHUKHLW�ZLUG�YRQ�GHU�7DK�ULN�H�-D
IIUL\D�H�3DNLVWDQ �7-3�± 3DNLVWDQLVFKH�%HZHJXQJ�GHU�$QKlQJHU�GHV�VFKLLWLVFKHQ�,�PDPV�-D
IIDU��YHUWUHWHQ��$XFK�ZHQQ�GLH�00$�GHQ�(LQIOXVV�GHU�UHOLJL|VHQ�3DUWHLHQ�DXI�GLH�SDNLVWDQLVFKH�3ROLWLN�EHL�GHQ�OHW]WHQ�:DKOHQ�GHXWOLFK�HUK|KHQ�NRQQWH���EHUVWHLJW�LKU�(LQIOXVV�SRWHQWLDO�ZRKO�NDXP�HWZD����3UR]HQW�GHU�DNWLYHQ�:lKOHU��'DV KDW�VLFK�DXFK�EHVWlWLJW��DOV�*H�QHUDO�0XVKDUUDI�QDFK�GHP�����6HSWHPEHU������JHJHQ�LKUHQ�:LOOHQ�GLH�0LWZLUNXQJ�3DNLVWDQV�DQ�GHU�$QWLWHUURU�.RDOLWLRQ�XQG�DP�6WXU]�GHU�7DOLEDQ�LQ�$IJKDQLVWDQ�GXUFKVHW]WH��
'LH�0|JOLFKNHLWHQ�GHV�SROLWLVFKHQ�,VODPLVPXV�LQ�3DNLV WDQ�ZHUGHQ�XQWHUVFKLHGOLFK�EHXU�WHLOW��(LQLJH�$QDO\VWHQ�YHUZHLVHQ�DXI�GHQ�PDVVLYHQ�$XVEDX�GHV�LVODPLVFKHQ�6HNWRUV�XQG�GLH�LQVWLWXWLRQDOLVLHUWH�0LOLWDQ]��GLH�VLFK��EHU�GHQ�ZHLW�YHUEUHLWHWHQ�$QWLDPHULNDQLVPXV�DXI�]XPLQGHVW�ZHLWJHKHQGH�'XOGXQJ�EHL�GHU�%HY|ONHUXQJ�VW�W]W� =XGHP�SODQHQ�GLH�,VOD�PLVWHQ��YRU�DOOHP�DXV�GHQ�5HLKHQ�GHU�-,��]X�HLQHU�JHVDPWQDWLRQDOHQ�SROLWLVFKHQ�.UDIW�LP�/DQ�GH�DXI]XVWHLJHQ��PLW�GHP�=LHO��OHJDO�GLH�5HJLHUXQJ�]X��EHUQHKPHQ��'DEHL�YHUJOHLFKHQ�VLH�VLFK�PLW�GHU�+LQGX�3DUWHL�GHU�%-3�LQ�,QGLHQ� PLW�GHU�VLH�QHEHQ�GHP�UHOLJL|VHQ�*UXQGWRQ�DXFK�GLH�VWDUNH�QDWLRQDOLVWLVFKH�2ULHQWLHUXQJ�WHLOHQ��$QGHUH�%HREDFKWHU�EHXUWHLOHQ�GLH�0|JOLFKNH L�WHQ�GHU�,VODPLVWHQ��NXU]IULVWLJ�GLH�0DFKW�]X��EHUQHKPHQ��VNHSWLVFK��3DNLVWDQV�SROLW L�VFKHV�6\VWHP�LVW�ZHLWHUKLQ�VWDUN GXUFK�GLH�HKHU�VlNXODUH�DQJHOVlFKVLVFKH�.RORQLDOWUDG L�WLRQ�JHSUlJW��'LH�,VODPLVWHQ�VLQG�UHODWLY�IHVW�LQ�GLH�3ROLWLN�HLQJHEXQGHQ��6HOEVW�XQWHU�GHP�0LOLWlUUHJLPH�ZDUHQ�*UXQGIUHLKHLWHQ�ZLH�3UHVVH���5HGH� XQG�9HUVDPPOXQJVIUHLKHLW�ZHLWJHKHQG�JDUDQWLHUW��'LH�:lKOHUVFKDIW�HQWVFKHLGHW��EHUZLHJHQG�DXFK�QDFK�VR]LDOHQ�XQG�|NRQRPLVFKHQ�.ULWHULHQ��6R�ZHUGHQ�GLH�,VO DPLVWHQ�OHW]WOLFK�GDUDQ�JHPHVVHQ�ZHUGHQ��ZDV�VLH�I�U�GLH�:lKOHU�WXQ�N|QQHQ��I�U�GLH�%HZlOW LJXQJ�GHU�GULQJHQGHQ�VR]LDOHQ�XQG�|NRQRPLVFKHQ�3UREOHPH��ZR�LKU�$QJHERW�ELVKHU�VHKU�JHULQJ�DXVIlOOW�
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,QQHQSROLWLVFKH�/DELOLWlW�XQG�HQJH�(OLWHQLQWHUHVVHQ
'LH�JUR�HQ�3DUWHLHQ ZLH�GLH�YHUVFKLHGHQHQ�)UDNWLRQHQ�GHU�30/�RGHU�GLH�333�XQWHUVFKHLGHQ�VLFK�LQ�LKUHU�)XQNWLRQVZHLVH�QXU�JHULQJI�JLJ��6LH�VW�W]HQ�VLFK�KDXSWVlFKOLFK�DXI HQJH�VR]LD�OH�XQG�|NRQRPLVFKH�.OLHQWHOLQWHUHVVHQ��,KU�=XVDPPHQKDOW�EHUXKW�]XPHLVW�DXI�SHUV|QO L�FKHU�/R\DOLWlW�JHJHQ�EHU�GHQ�)�KUXQJVSROLWLNHUQ��'LH�LQQHUSDUWHLOLFKH�:LOOHQVELOGXQJ�LVW�NDXP�WUDQVSDUHQW�XQG�ZHQLJ�GHPRNUDWLVFK��*UHPLHQ�ZHUGHQ�]XPHLVW�HUQDQQW�� 3UR�JUDPPH�VSLHOHQ�HLQH�XQWHUJHRUGQHWH�5ROOH� 'HQQRFK�ZLUG�GLH�3DNLVWDQLVFKH�9RONVSDUWHL�DOV�$QWL�(VWDEOLVKPHQW�3DUWHL�DQJHVHKHQ��VRZRKO�YRQ�YLHOHQ�:lKOHUQ��DOV�DXFK�YRQ�GHU�0LOLWlUHOL�WH��6LH�KDW�EHVRQGHUV�ZlKUHQG�GHU�LVODPLVWLVFK�RULHQWLHUWHQ�0LOLWlUGLNWDWXU�YRQ�=LD�XO�+DT�������������GHQ�:LGHUVWDQG�RUJDQLVLHUW�XQG�YHUI�JW�DXFK�KHXWH�QRFK�LQ�GHQ�6WlGWHQ��EHU�UD�GLNDOH�$QKlQJHU��'HVKDOE�YHUVXFKW�GDV�0LOLWlU�DXFK�LPPHU�ZLHGHU��VLH�YRQ�GHU�0DFKWDXV��EXQJ�IHUQ]XKDOWHQ��,Q�GHQ�YHUVFKLHGHQHQ�)O�JHOQ�GHU�0XVOLPOLJD�GRPLQLHUHQ�GLH�WUDGLWLRQHO�OHQ�SDNLVWDQLVFKHQ�(OLWHQ��GDUXQWHU�EHVRQGHUV�GLH�,QWHUHVVHQ�GHV�OlQGOLFKHQ�*UXQGEHVLW]HV��$XFK�UHJLRQDOH�XQG�HWKQLVFKH�*HJHQVlW]H�EHHLQIOXVVHQ�ELVZHLOHQ�VWDUN�GLH�SDNLVWDQLVFKH�3ROL�WLN��9HUHLQ]HOW�GLHQHQ�VLH�PLOLWDQWHQ�*UXSSHQ��EHVRQGHUV�LQ�6LQGK�XQG�%DOXWVFKLVWDQ��DOV�0R�WLYDWLRQ�I�U�$QVFKOlJH��,Q�M�QJVWHU�=HLW�WUDI�GDV�YRU�DOOHP�DXI�*DV� XQG�(UG|OOHLWXQJHQ�]X��GLH�GXUFK�6WDPPHVJHELHWH�LQ�%DOXWVFKLVWDQ�YHUODXIHQ��8QJHEURFKHQ�GRPLQLHUW�GHU�3DQGVFKDE�DOV�JU|�WH�3URYLQ]�GLH�LQQHQSROLWLVFKH�.RQVWHOODWLRQ��9HUWUHWHU�GHU�NOHLQHUHQ�3URYLQ]HQ�6LQGK��1RUGZHVWJUHQ]SURYLQ]�XQG�%DOXWVFKLVWDQ�I�KUHQ�LPPHU�ZLHGHU�$XVHLQDQGHUVHW]XQJHQ�XP�5HVVRXUFHQ�XQG�SROLWLVFKH�0DFKW�PLW�GHU�3DQGVFKDEL�(OLWH�VRZLH�PLW�GHP�%XQGHVVWDDW��*H�JHQZlUWLJ�HUKLW]W�GDV�.DODEDJK� 6WDXGDPPSURMHNW�DP�,QGXV�)OXVV�GLH�*HP�WHU��6RZRKO�LQ�6LQGK�DOV�DXFK�LQ�GHU�1RUGZHVWJUHQ]SURYLQ]�ZHUGHQ�1DFKWHLOH�I�U�GLH�/DQGZLUWVFKDIW�EH�I�UFKWHW�
'LH�*UXQGULFKWXQJHQ�GHU�SDNLVWDQLVFKHQ�3ROLWLN�ZHUGHQ�ELVKHU�XQYHUlQGHUW�YRQ�JUR�HQ�HLQIOXVVUHLFKHQ�)DPLOLHQNODQV�EHVWLPPW��6LH�VLQG�LQ�GHU�5HJHO�IHVW�LP�OlQGOLFKHQ�*UXQ G�EHVLW]�YHUDQNHUW�XQG�NRQWUROOLHUHQ�DXI�|UWOLFKHU�(EHQH�NODU�XPULVVHQH�7HUULWRULHQ��$XI�%XQGHVHEHQH�IDOOHQ�GLH�PHLVWHQ�(QWVFKHLGXQJHQ�LQ�HLQHP�UHODWLY�HQJHQ�.UHLV�I�KUHQGHU�0LOLWlUV�XQG ODQJMlKULJHU�6WDDWVEHDPWHU��ZREHL�VLH�VLFK�ZHFKVHOVHLWLJ�PLW�YHUVFKLHGHQHQ�)DPLOLHQNODQV�YHUE�QGHQ��'DV�0LOLWlU��EW�WUDGLWLRQHOO�HLQHQ��EHUSURSRUWLRQDOHQ�(L Q�IOXVV�DXI�GLH�3ROLWLN�DXV��JLOW�DOV�6FKXOH��5�FNJUDW�GHU�1DWLRQ�XQG�]XJOHLFK�DOV�JU|�WH�XQG�EHVWRUJDQLVLHUWH�3DUWHL��'LH�ZLHGHUKROWHQ�3HULRGHQ�GHU�0LOLWlUKHU UVFKDIW�KDEHQ�GD]X�JHI�KUW��GDVV�0LOLWlUV�]XQHKPHQG�LQ�]LYLOH�%HUHLFKH�HLQGULQJHQ��VHOEVW�/DQG�HUZHUEHQ��GHP�0LOLWlU�JHK|UHQGH�8QWHUQHKPHQ�EHWUHLEHQ�XQG�9HUZDOWXQJVSRVWHQ�HLQQHKPHQ��'DGXUFK�HQWZLFNHOQ�VLH�HLQ�VWHLJHQGHV�,QWHUHVVH��DQ�GHU�]LYLOHQ�0DFKW�]X�SDUWL] LSLHUHQ��=ZLVFKHQ�GHQ�0LOLWlUV�XQG�UHOLJL|VHQ�*UXSSHQ�EHVWHKW�]XJOHLFK�HLQ�=ZHFNE�QGQLV�]XU�HUZHLWHUWHQ�,QWHUSUHWDWLRQ�GHU�VWUDWHJ LVFKHQ�XQG�LGHRORJLVFKHQ�$QVSU�FKH�3DNLVWDQV��'LHVHU�DOV�Ä3DNLVWDQ�,GHRORJLH³�EH]HLFKQHWH�RIIHQVLYH�0XVOLPQDWLRQDOLVPXV�JHKW�GDYRQ�DXV��GDVV�3DNLVWDQ�GLH�+HLPVWDWW�DOOHU�0XVOLPH�LQ�6�GDVLHQ�LVW��'DPLW�EHD QVSUXFKW�HV�GH�IDFWR�HLQ�0LWVSUDFKHUHFKW��EHU�GDV�6FKLFNVDO�GHU�LQ�,QGLHQ�YHUEOLHEHQHQ�0XVO LPH�QDFK�GHU�7HLOXQJ�%ULWLVFK�,QGLHQV�������=XP�HUZHLWHUWHQ�UHOLJL|V �SROLWLVFKHQ�6HOEVWYHUVWlQG�QLV�3DNLVWDQV�JHK|UW�DXFK�GDV�DNWLYH�(QJDJHPHQW�JHJHQ�EHU�$IJKDQLVWDQ��,UDQ��GHQ�]HQWUDODVLDWLVFKHQ�/lQGHUQ�XQG�&KLQDV�0XVOLPSURYLQ]�;LQMLDQJ��:LH�XQWHU�GHU�0X V�KDUUDI�$GPLQLVWUDWLRQ�GHXWOLFK�ZXUGH��EHDQVSUXFKW�GLH�0LOLWlUI�KUXQJ�HLQ�VWDWXDU L�VFKHV�0LWVSUDFKHUHFKW�LQ�GHU�3ROLWLN��XP�LKUH�3ULYLOHJLHQ�]X�VLFKHUQ��'LHVHU�8PVWDQG�ELOGHW�DXFK�HLQHV�GHU�+DXSWKLQGHUQLVVH�I�U�HLQH�IOH[LEOHUH�+DOWXQJ�3DNLVWDQV�EHL�GHU�/|VXQJ�GHV�.DVFKPLU�.RQIOLNWHV��6ROOWH�GLHVHU�ZHJIDOOHQ��JlEH�HV�NHLQHQ�YHUQ�QIWLJHQ�*UXQG�PHKU��GLH��EHUSURSRUWLRQDOHQ�0LOLWlUDXVJDEHQ�I�U�3HUVRQDO�XQG�5�VWXQJ�DX I�
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UHFKW�]X�KDOWHQ��GLH�HLQHU�GULQJHQG�QRWZHQGLJHQ�(UK|KXQJ�GHU�6R]LDO � XQG�(QWZLFN�OXQJVDXVJDEHQ�HQJH�*UHQ]HQ�VHW]HQ�
'LH�5HFKWVNXOWXU�KDW�GXUFK�GLH�ZLHGHUKROWHQ�3HULRGHQ�GHU�0LOLWlUGLNWDWXU�VWDUN�JHOL W�WHQ� 9HUElQGH�GHU�$QZlOWH�NULWLVLHUHQ�PDVVLY�GHQ�VFKOHLFKHQGHQ�9HUOXVW�GHU�8QDEKlQJLJNHLW�GHU�5LFKWHU�XQG�LKUH�QDFKODVVHQGH�.RPSHWHQ]��'LH�K|FKVWHQ�5LFKWHU�PXVVWHQ�HLQHQ�QHXHQ�'LHQVWHLG�DXI�GDV�0XVKDUUDI�5HJLPH�VFKZ|UHQ��'DV�UHFKWVPDQLSXODWLYH�9RUJHKHQ�GHV�5H�JLPHV�ZXUGH�LQ�GHU�VFKULWWZHLVHQ�:LHGHUHLQI�KUXQJ�GHU�9HUIDVVXQJ�GHXWOLFK��$UWLNHO��GLH�HL�QHP�3DUWHLHQZHFKVHO�LP�:HJH�VWDQGHQ��EOLHEHQ�VRODQJH�VXVSHQGLHUW��ELV�HLQH�5HJLHUXQJV�PHKUKHLW�LP�3DUODPHQW�JHVLFKHUW�ZDU��(LQ]HOQH�%HVWLPPXQJHQ�GHV�:DKOJHVHW]HV�ZXUGHQ�QRFK�QDFK�GHP�:DKOWDJ�QRYHOOLHUW��0D�QDKPHQ�]XU�7HUURULVWHQYHUIROJXQJ�ZHUGHQ��EHU�$XV�QDKPHJHVHW]H�XQG�6RQGHUJHULFKWH�DEJHZLFNHOW��GLH�ZHJHQ�GHU�$EZHLFKXQJ�YRQ�GHU��EOLFKHQ�5HFKWVVSUHFKXQJ�XQG�LKUHV�RIW�ZLOON�UOLFKHQ�&KDUDNWHUV�LQ�gIIHQWOLFKNHLW�ZHQLJ�=XVSUXFK�ILQGHQ�
'HU�VWDUN�LGHRORJLVFKH�&KDUDNWHU�GHV�SDNLVWDQLVFKHQ�6WDDWVZHVHQV�DOV�0XVOLPVWDDW 6�G�DVLHQV�I�KUW�]X�UHDOLWlWVIHUQHQ�3UlPLVVHQ�SDNLVWDQLVFKHU�3ROLWLN��EHVRQGHUV LQ�%H]XJ�DXI�,Q�GLHQ��DEHU�DXFK�]X�LQQHQSROLWLVFKHQ�)UDJHQ��6R�VHW]W�VLFK�DXI�QDWLRQDOHU�(EHQH�KlXILJ�DXWR�ULWlU�JHSUlJWHV�XQG�LGHRORJLVFKHV�:XQVFKGHQNHQ�GXUFK��ZlKUHQG�DXI�|UWOLFKHU�(EHQH�GDV�6WUHEHQ�GHU�(OLWHQ�QDFK�9RUWHLOVQDKPH�GRPLQLHUW��'HU�|IIHQWOLFKH 6HNWRU�LVW�VWDUN�YHUQDFKOlVVLJW�ZRUGHQ� ,Q�YLHOHQ�%HUHLFKHQ�JHODQJ�HV�QXU�GXUFK�GLH�,QWHUYHQWLRQ�GHU�0LOL�WlUV��HLQHQ�.ROODSV�]X�YHUKLQGHUQ��VR�LP�JHVDPWHQ�(QHUJLHVHNWRU��GDUXQWHU�DXFK�EHL�GHU�(UG|O�XQG�(UGJDVI|UGHUXQJ��'HU�%HY|ONHUXQJ�LQ�GHQ��EHUI�OOWHQ VWlGWLVFKHQ�6LHGOXQJVUlXPHQ�VWH�KHQ�QXU�VFKOHFKW�IXQNWLRQLHUHQGH�|IIHQWOLFKH�'LHQVWOHLVWXQJHQ�]XU�9HUI�JXQJ��VHL�HV�LP�3HUVR�QHQQDKYHUNHKU�RGHU�LQ�GHQ�%HUHLFKHQ�:RKQHQ��.LQGHU��6FKXOH��XQG�*HVXQGKHLW�
=XJOHLFK�VLQG�WURW]�GHU�9HUQDFKOlVVLJXQJ�GHV�*HPHLQZHVHQV�GHXWOLFK�GLH�:LUNXQJHQ�ZLUW�VFKDIWOLFKHQ�:DFKVWXPV�XQG�VR]LDOHU�(QWZLFNOXQJ�]X�HUNHQQHQ��6LH�VLQG�LQ�YLHOHQ�)lOOHQ�GDV�(UJHEQLV�SULYDWHU�,QLWLDWLYH��WUDGLWLRQHOOHU�6WUXNWXUHQ�RGHU�GHV�6FKZDU]PDUNWHV��'LH�9HUEUHL�WXQJ�YRQ�&RPSXWHUQ�XQG�LKUH�1XW]XQJ�VWHKHQ�QLFKW�HQWVFKHLGHQG�KLQWHU�/lQGHUQ�ZLH�,QGLHQ�]XU�FN��(EHQVR�JHK|UHQ�6DWHOOLWHQIHUQVHKHQ�XQG�9LGHRVKRSV�]XP�$OOWDJ��1HEHQ�GHQ�VWDDWOL�FKHQ�(LQULFKWXQJHQ�ZLUG�DXFK��EHU�GDV�VFKQHOO�ZDFKVHQGH�SULYDWH�%LOGXQJVV\VWHP�HLQH�EH�DFKWOLFKH�=DKO�TXDOLIL]LHUWHU�)DFKNUlIWH�KHUDQJHELOGHW��(V�JLEW�ODQJMlKULJH�.RRSHUDWLRQHQ�PLW�DXVOlQGLVFKHQ�8QWHUQHKPHQ��GLH�VLFK�HUIROJUHLFK�DXI�GHQ�SDNLVWDQLVFKHQ�0DUNW�XQG�VHLQH�%H�GLQJXQJHQ�HLQJHVWHOOW�KDEHQ��:HQQ�DXFK�QLFKW�LQ�GHU�%UHLWH�ZLH�,QGLHQ��KDW�3DNLVWDQ�GRFK�LQ�HLQ]HOQHQ�*HELHWHQ�LPPHU�ZLHGHU�JH]HLJW��GDVV�HV�DXFK�]X�WHFKQLVFKHQ�+|FKVWOHLVWXQJHQ�LP�VWDQGH�LVW��VR�GXUFK�GLH�1XNOHDUH[SORVLRQHQ�RGHU�EHL�GHU�5DNHWHQWHFKQRORJLH��ZHQQ�RIIHQEDU�DXFK�QLFKW�RKQH�IUHPGH�+LOIH��&KLQD��1RUGNRUHD��

5�FNVWlQGLJH�6R]LDOVWUXNWXUHQ
'LH�PHLVWHQ�0HQVFKHQ�OHEHQ�LQ�3DNLVWDQ�DXI�GHP�/DQGH��6LH�VLQG�DEKlQJLJ�YRQ�EHZlVVHUWHU�/DQGZLUWVFKDIW�XQG�LKUHQ�1DFKIROJHJHZHUNHQ��'RFK�HLQ�XQYHUPLQGHUW�KRKHV�%HY|ONHUXQJV�ZDFKVWXP�XQG�HLQ�]XQHKPHQGH�$EZDQGHUXQJ�LQ�GLH�VWlGWLVFKHQ�6LHGOXQJVUlXPH�HU]HXJHQ�GRUW�HLQHQ�KRKHQ�VR]LDOHQ�'UXFN��'DGXUFK�ZDFKVHQ�GLH�$UPXWVLQGLNDWRUHQ�XQG�GDV�3UR�.RSI�(LQNRPPHQ�LVW�OHLFKW�U�FNOlXILJ��:HQLJ�TXDOLIL]LHUWH�$UEHLW��EHUZLHJW ��GLH�DXFK�GDV�(UJHE�QLV�VFKOHSSHQGHU�$OSKDEHWLVLHUXQJ�XQG�HLQHV�JHULQJHQ�%LOGXQJVVWDQGHV�LVW��9RU�DOOHP�0lG�FKHQ�XQG�)UDXHQ�VLQG�GDGXUFK�EHQDFKWHLOLJW��'LH�PRGHUQH�$UEHLWHUVFKDIW�LVW�DXIJUXQG�GHV�UHODWLY�EHVFKHLGHQHQ�,QGXVWULDOLVLHUXQJVJUDGHV�YRQ�JHULQJHU�=DKO��6LH�LVW�NDXP�JHZHU N�VFKDIWOLFK�RUJDQLVLHUW��7DULIDENRPPHQ�VW�W]HQ�VLFK��ZR�YRUKDQGHQ��DXI�EHWULHEOLFKH�
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9HUHLQEDUXQJHQ��$XVQDKPHQ�ELOGHQ�KLVWRULVFK�JXW�RUJDQLVLHUWH�,QGXVWULH]ZHLJH�ZLH�GLH�VWDDWOLFKHQ�(LVHQEDKQHQ�RGHU�GDV�=HLWXQJV� XQG�'UXFNJHZHUEH��6WUHLNV�ZHUGHQ�KlXILJ�PLW�SROLWLVFKHU�0RWLYDWLRQ�YHUNQ�SIW�RGHU�XP�ORNDOH�=LHOH�YRQ�(OLWHQYHUWUHWHQ�GXUFK] X�VHW]HQ��(LQH�XQU�KPOLFKH�5ROOH�VSLHOHQ�GDEHL�0LOL]HQ�LP�'LHQVWH�YRQ�3DUWHLHQ��3ULYD W�SHUVRQHQ��5HOLJLRQVJUXSSHQ�RGHU�.ODQV��GLH�GXUFK�*HZDOWDQGURKXQJ�$UEHLWVQLHGHUO H�JXQJHQ�XQG�*HVFKlIWVVFKOLH�XQJHQ�HU]ZLQJHQ�
7DEHOOH�� 'DWHQ�]XU�:LUWVFKDIWV� XQG�6R]LDOHQWZLFNOXQJ�3DNLVWDQV���� ����%13�SUR�.RSI��86��� ��� ���%,3�:DFKVWXP��]X�)HVWSUHLVHQ�± �� � ���$QWHLO�DP�%,3�����GHU/DQGZLUWVFKDIW,QGXVWULH'LHQVWOHLVWXQJHQ

������������
����������=DKOXQJVELODQ]����%,3� ���� ����$XVOlQGLVFKH�'LUHNWLQYHVWLWLRQHQ��0LOO��86����ODXIHQGH�3UHLVH� ����� ���

/HEHQVHUZDUWXQJ� ���� ����$QDOSKDEHWHQUDWH����± ���-DKUH�XQG�lOWHU��EHL�ZHLEOLFKHU�%HY|ONHUXQJ �������� ������$UEHLWVORVLJNHLW�����D ���� �����������%HY|ONHUXQJ�XQWHU�$UPXWVJUHQ]H�����E ����������� ����.LQGHUVWHUEOLFKNHLW��DXI�7DXVHQG� �� ��7HOHIRQDQVFKO�VVH��DXI�7DXVHQG�� ���� ����3HUVRQDO�&RPSXWHU��DXI�7DXVHQG�� ��� ���,QWHUQHW�%HQXW]HU��7DXVHQG� ���� ���4XHOOH��3DNLVWDQ�'HYHORSPHQW�'DWD���������DXI�*UXQGODJH�GHU�:RUOG�%DQN
V�:RUOG�'HYHORSPHQW�,QGLFDWRUV��KWWS���GHYGDWD�ZRUOGEDQN�RUJ�GDWD�TXHU\���XQWHU�KWWS���GHYGDWD�ZRUOGEDQN�RUJ�H[WHUQDO�&33URILOH�DVS"&&2'( 3$.	37<3( &3��D� >3DNLVWDQ@�(FRQRPLF�6XU�YH\������������D�D�2���E� +RXVHKROG�,QWHJUDWHG�(FRQRPLF�6XUYH\��+,(6���QDFK��1DGHHP�0DOLN��1RW�%\�-XJJOLQJ�$ORQH��LQ�1HZVOLQH��.DUDWVFKL��-XQL�������DXI�KWWS���ZZZ�QHZVOLQH�FRP�SN�1HZV-XQH�����HFRQRP\�MXQH�KWP�
'DKHU�ZHUGHQ�DXFK�KHXWH�QRFK�LQ�KRKHP�8PIDQJ�6R]LDOLQWHUHVVHQ��EHU�GLH�WUDGLWLRQHOOHQ�1HW]ZHUNH�PLW�+LOIH�YRQ�)DPLOLHQ���.ODQ� RGHU�6WDPPHVEH]LHKXQJHQ�YHUIROJW��*OHLFK]HLWLJ�ELOGHW�VLFK�LQ�3DNLVWDQV�6WlGWHQ��YRU�DOOHP�LQ�9HUELQGXQJ�PLW�8QLYHUVLWlWHQ�XQG�&ROOHJHV��HLQH�QHXH�PRGHUQHUH�(OLWH KHUDXV��GLH�YHUVXFKW��VLFK��]��7��DXFK��EHU�GDV�,QWHUQHW��UHJLRQDO�XQG�JOREDO�]X�RULHQWLHUHQ��,Q�JU|�HUHU�=DKO�HQWVWHKHQ ]LYLOJHVHOOVFKDIWOLFKH�9HUHLQLJXQJHQ ��'LH�1LFKWUHJLHUXQJVRUJDQLVDWLRQHQ��152V��VLQG�LQ�LKUHU�=LHOVHW]XQJ�XQG�:LUNVDPNHLW�lX�HUVW�EXQW�JHPLVFKW��6LH�UHLFKHQ�YRQ�NOHLQHQ�OLEHUDOHQ�(OLWH]LUNHOQ�PLW�JHULQJHU�$XVVWUDKOXQJ��EHU�%LOGXQJV� XQG�:RKOIDKUWVYHUHLQH�ELV�KLQ�]X�ODQGHVZHLW�WlWLJHQ�2UJDQLVDWLRQHQ��ZREHL�RIW�DXFK�UHOLJL|VH�0RWLYH�HLQH�5ROOH�VSLHOHQ��'LH�,VODPLVWHQ�JUHLIHQ�EHYRU]XJW�GLH�VlNXODUHQ�152V�LQ�GHU�gIIHQWOLFKNHLW�ZHJHQ�LKUHU�KlXILJHQ�$XVODQGVYHUELQGXQJHQ�DOV�ÄWURMDQLVFKH�3IHUGH³�GHV�:HVWHQV�DQ�

3DNLVWDQV�$X�HQSROLWLN
*HQHUDO�0XVKDUUDI�YHUVXFKW�JHJHQZlUWLJ�P�KVDP��GDV�/DQG�DXV�GHU�DX�HQSROLWLVFKHQ�,VRODWL�RQ�KHUDXV]XI�KUHQ��LQ�GLH�HV�EHVRQGHUV�VHLW�(QGH�GHU�DFKW]LJHU�-DKUH�JHUDWHQ�ZDU��1DFK�GHP�(QGH�GHV�.DOWHQ�.ULHJHV�XQG�GHP�$E]XJ�GHU�VRZMHWLVFKHQ�7UXSSHQ�DXV�$IJKDQLVWDQ�ZDQGWHQ�

http://www.newsline.com.pk/NewsJune2003/economy1june.htm
http://devdata.worldbank.org/external/CPProfile.asp?CCODE=PAK&PTYPE=CP
http://devdata.worldbank.org/data-query/
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VLFK�GLH�86$�YRQ�3DNLVWDQ�DE��6LH�YHUVXFKWHQ��3DNLVWDQV�QXNOHDUH�$PELWLRQHQ�PLW�6DQNWLRQHQ�]X�VWRSSHQ��'LH�PLOLWlULVFKH�XQG�6LFKHUKHLWV]XVDPPHQDUEHLW�NDP�]XP�(UOLHJHQ��3DNLVWDQ�YHU�IROJWH�YHUVWlUNW�HLJHQH�UHJLRQDOH�=LHOH��'DV�EHWUDI�DXFK�VHLQ�DNWLYHV�(QJDJHPHQW�LQ�$IJKDQLV�WDQ��]XOHW]W�DOV�HQWVFKHLGHQGHU�9HUE�QGHWHU�GHU�7DOLEDQ��'LHVH�UDGLNDO�VXQQLWLVFKH�6WXGHQWHQ�PLOL]�JLQJ�GDUDQ��GDV�/DQG�LQ�HLQHQ�DXWRULWlUHQ�5HOLJLRQVVWDDW�]X�YHUZDQGHOQ��3DNLVWDQV�VWUD�WHJLVFKHV�,QWHUHVVH�ODJ�MHGRFK�HKHU�LQ�HLQHU�%HIULHGXQJ�$IJKDQLVWDQV��XP�VLFK�GHQ�=XJDQJ�]X�=HQWUDODVLHQ�]X�VLFKHUQ��'DYRQ�HUKRIIWHQ�VLFK�3DNLVWDQV�(OLWHQ�GLH�ÄVWUDWHJLVFKH�7LHIH³�I�U�GHQ�.RQIOLNWIDOO�PLW�,QGLHQ��$XV�GHU�6LFKW�SDNLVWDQLVFKHU�0LOLWlUSODQHU�ZDU�GLH�JHRVWUDWHJLVFKH�$XVGHKQXQJ�,QGLHQV�GHU�HQWVFKHLGHQGH�9RUWHLO��GHU�I�U�GLH�1LHGHUODJH�3DNLVWDQV�LQ�GHQ�ELVKH�ULJHQ�GUHL�JHPHLQVDPHQ�.ULHJHQ�YHUDQWZRUWOLFK�ZDU��'HU�9HUOXVW�HLQHV�/DQGHVWHLOHV��DOV������DXV�2VWSDNLVWDQ�PLW�± ZLH�3DNLVWDQ�PHLQW�� +LOIH�,QGLHQV�%DQJODGHVFK�HQWVWDQG��LVW�HLQ�7UDX�PD�JHEOLHEHQ��3DNLVWDQ�YHUZHLVW�DXI�bX�HUXQJHQ�I�KUHQGHU�LQGLVFKHU�3ROLWLNHU��YRU�DOOHP�DXV�GHP�KLQGXQDWLRQDOLVWLVFKHQ�/DJHU��GLH�ELV�KHXWH�GLH�([LVWHQ]�3DNLVWDQV�QLFKW�DQHUNHQQHQ�XQG�GLH�7HLOXQJ�GHV�6XENRQWLQHQWV������U�FNJlQJLJ�PDFKHQ ZROOHQ��8PJHNHKUW�JODXEHQ�YLHOH�LQGLVFKH�3ROLWLNHU��GDVV�YRU�DOOHP�3DNLVWDQV�,VODPLVWHQ�DXI�HLQH�:LHGHUHUULFKWXQJ�HLQHU�LVODPL�VFKHQ�+HUUVFKDIW��EHU�JDQ]�6�GDVLHQ�VSHNXOLHUHQ��ZLH�]X�=HLWHQ�GHU�JODQ]YROOHQ�LVODPLVFKHQ�0RJKXOUHLFKH�LP�6SlWPLWWHODOWHU�
7DEHOOH�� $XVJHZlKOWH�'DWHQ�]XP�VWUDWHJLVFKHQ�.UlIWHYHUKlOWQLV�3DNLVWDQ �,QGLHQ3DNLVWDQ ,QGLHQ/DQGIOlFKH��NPð� ������� ���������%HY|ONHUXQJ��0LR��JHVFKlW]W� ���������� �������������%HY|ONHUXQJVZDFKVWXP����JHVFKlW]W� ���������� �����������%,3�=XZDFKV��������� ��� ���$OSKDEHWLVLHUXQJVUDWH��������� ���� ��������.LQGHUVWHUEOLFKNHLW�������± DXI�7DXVHQG� ������ ������(UG|OSURGXNWLRQ��EDUUHOV�SUR�7DJ�± E�G��E ������ �������(UG|OUHVHUYHQ��0UG��EEO��D ���� �����(UGJDVUHVHUYHQ��%LOO��.XELNIX��± WFE��D ���� ����.HUQNUDIWZHUNH�E � ��0LOLWlUDXVJDEHQ�������± 0UG��86��� ����� ������$QWHLO�GHU�0LOLWlUDXVJDEHQ�DP�%,3������� ��� ���� ���
6WUHLWNUlIWH�XQWHU�:DIIHQ ������� ���������.HUQVSUHQJN|SIH��JHVFKlW]W�� F ����� �������.HUQZDIIHQIlKLJH�7UlJHUPLWWHO��FD��� G5DNHWHQ�NXU]HU��PLWWOHUHU��ODQJHU�5HLFKZHLWH)OXJ]HXJH�NXU]HU��PLWWOHUHU��ODQJHU�5HLFKZHLWH
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4XHOOHQ� =XVDPPHQJHVWHOOW�QDFK�>3DNLVWDQ@�(FRQRPLF�6XUYH\������������D�D�2���*RYHUQPHQW�RI�,QGLD��(FR�QRPLF�6XUYH\������������DXI�KWWS���ZZZ�LQGLDEXGJHW�QLF�LQ�HV��������HVPDLQ�KWP��86�&HQWUDO�,QWHOOLJHQFH�$JHQF\��7KH�:RUOG�)DFW�ERRN�������:DVKLQJWRQ��'&��RQOLQH�DXI�KWWS���ZZZ�FLD�JRY�FLD�SXEOLFDWLRQV�IDFWERRN�LQGH[�KWPO��D� 2LO�DQG�*DV�-RXUQDO��RQOLQH�DXI�KWWS���RUF�SHQQQHW�FRP��E� 8UDQLXP�,QIRUPDWLRQ�&HQWUH��,QGLD�DQG�3DNLVWDQ��1XFOHDU�,VVXHV�%ULHILQJ�3DSHU�����0HOERXUQH��2FWREHU�������DXI�KWWS���ZZZ�XLF�FRP�DX�QLS���KWP��F� 'XQFDQ�/HQQR[��&RPSDULQJ�,QGLD�DQG�3DNL�VWDQ¶V�VWUDWHJLF�QXFOHDU�ZHDSRQ�FDSDELOLWLHV��LQ��-DQH¶V�6WUDWHJLF�:HDSRQ�6\VWHPV�������������DXI�KWWS���ZZZ�MDQHV�FRP�VHFXULW\�LQWHUQDWLRQDOBVHFXULW\�QHZV�MVZV�MVZV������B�BQ�VKWPO��G� ,QGLD��1XFOHDU�)RUFHV��������LQ��3UROLIHUDWLRQ�1HZV�DQG�5HVRXUFHV��&DUQHJLH�(QGRZPHQW�IRU�,QWHUQDWLRQDO�3HDFH�:DVKLQJ�WRQ���RQOLQH��DXI��KWWS���ZZZ�FHLS�RUJ�ILOHV�QRQSUROLI�QXPEHUV�LQGLD�DVS��3DNLVWDQ��1XFOHDU�)RUFHV��������LELG���DXI��KWWS���ZZZ�FHLS�RUJ�ILOHV�QRQSUROLI�QXPEHUV�SDNLVWDQ�DVS�

http://www.ceip.org/files/nonprolif/numbers/pakistan.asp
http://www.ceip.org/files/nonprolif/numbers/india.asp
http://www.janes.com/security/international_security/news/jsws/jsws020530_1_n.shtml
http://www.uic.com.au/nip45.htm
http://orc.pennnet.com/
http://www.cia.gov/cia/publications/factbook/index.html
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'HU�.DVFKPLU�.RQIOLNW
'LHVHU�*HJHQVDW]�ILQGHW�VLFK�NRQ]HQWULHUW�LP�.DVFKPLUNRQIOLNW�ZLHGHU��'DEHL�JHKW�HV�XP�GLH�=XJHK|ULJNHLW�GHV�HKHPDOLJHQ�)�UVWHQWXPV�'VFKDPPX�XQG�.DVFKPLU��HLQH�GHU�OHW]WHQ�XQJH�O|VWHQ�)UDJHQ�GHU�7HLOXQJ�GHV�6XENRQWLQHQWV��hEHU�HLQH�PXVOLPLVFKH�%HY|ONHUXQJVPHKUKHLW�KHUUVFKWH�HLQ�+LQGX�)�UVW��GHU�VLFK�XQWHU�GHP�'UXFN�YRQ�6WDPPHVDWWDFNHQ�DXV�5LFKWXQJ�GHV�QHX�JHJU�QGHWHQ�3DNLVWDQ������NXU]HU�+DQG�,QGLHQ�DQVFKORVV��,Q�GHP�QDFKIROJHQGHQ�.ULHJ�EHVHW]WHQ�EHLGH�/lQGHU�GDV�)�UVWHQWXP��(LQH�:DIIHQVWLOOVWDQGVOLQLH��GLH������LQ�HLQH�.RQ�WUROOOLQLH�XPJHZDQGHOW�ZXUGH��WUHQQW�GLH�YRQ�,QGLHQ�YHUZDOWHWHQ�]ZHL�'ULWWHO�YRQ�GHP�HLQHQ�'ULWWHO�XQWHU�SDNLVWDQLVFKHU�9HUZDOWXQJ��'LH�JHJHQZlUWLJHQ�$XVHLQDQGHUVHW]XQJHQ�GUHKHQ�VLFK�KDXSWVlFKOLFK�XP�GHQ�LQGLVFK�NRQWUROOLHUWHQ�7HLO�XQG�GDV�VR�JHQDQQWH�.DVFKPLU�7DO������ EUDFK�GRUW�HLQ�$XIVWDQG�VHSDUDWLVWLVFK�RULHQWLHUWHU�.UlIWH�DXV��GLH�I�U�GLH�8QDEKlQJLJNHLW�RGHU�HLQHQ�$QVFKOXVV�DQ�3DNLVWDQ�SOlGLHUWHQ��6LH�UHDJLHUWHQ�GDPLW�DXI�:DKOPDQLSXODWLRQHQ�XQG�EHVFKUlQNWH�5HFKWH�I�U�GDV�LQGLVFKH�.DVFKPLU��1DFK�$QVLFKW�YRQ�%HREDFKWHUQ�ZXUGH�GLHVHU�.RQIOLNW�VHLW������MHGRFK�]XQHKPHQG�GXUFK�DXVOlQGLVFKH�)UHLVFKlUOHU�GRPLQLHUW��GLH�DXV�5LFKWXQJ�3DNLVWDQ��$IJKDQLVWDQ�XQG�1DKRVW�NDPHQ�XQG�HLQH�LVODPLVWLVFKH�$JHQGD�YHU�IROJWHQ��%LV�KHXWH�JODXEW�PDQ��GDVV�RKQH�GLH�ORJLVWLVFKH�8QWHUVW�W]XQJ�GHU�$XIVWlQGLVFKHQ�GXUFK�$UPHH�XQG�*HKHLPGLHQVW�3DNLVWDQV�LKUH�DQKDOWHQGH�2SHUDWLRQVIlKLJNHLW�QLFKW�JHVLFKHUW�ZHUGHQ�N|QQWH��EHVRQGHUV�DQJHVLFKWV�YRQ�NQDSS���������GRUW�VWDWLRQLHUWHQ�LQGLVFKHQ�6LFKHU�KHLWVNUlIWHQ��$XFK�EHL�GHP�M�QJVWHQ�9HUVXFK��PLW�,QGLHQ�HLQHQ�$XVJOHLFK�]X�ILQGHQ��EHP�KW�VLFK�3UlVLGHQW�0XVKDUUDI��)RUWVFKULWWH�YRQ�HLQHU�/|VXQJ�GHU�.DVFKPLUIUDJH�DEKlQJLJ�]X�PD�FKHQ��(U�JODXEW��GDVV�GDV�,QWHUHVVH�GHU�86$�DQ�HLQHU�(QWVFKlUIXQJ�GHV�.RQIOLNWHV�LKP�LQ�GLH�+lQGH�VSLHOW�
'LH�YHUVWlUNWH�$XIPHUNVDPNHLW�GHU�86$�I�U�6�GDVLHQ�JHKW�ZLHGHUXP�QLFKW�QXU�DXI�3DNLVWDQV�%HGHXWXQJ�LQ�GHU�$QWLWHUURU�.RDOLWLRQ�]XU�FN��6LH�LVW�LQ�HUVWHU�/LQLH�HLQ�(UJHEQLV�GHU�1XNOHD�ULVLHUXQJ�,QGLHQV�XQG�3DNLVWDQV�LP�0DL�������DOV�EHLGH�/lQGHU�HUVWPDOV�6SUHQJVlW]H�]�QGH�WHQ��:lKUHQG�,QGLHQ�DXVGU�FNOLFK�DXI�HLQHQ�(UVWHLQVDW]�YRQ�.HUQZDIIHQ�YHU]LF KWHWH��KDW�3DNLVWDQ�GLHV�XQWHU�+LQZHLV�DXI�VHLQH�NRQYHQWLRQHOOH�8QWHUOHJHQKHLW�QLFKW�JHWDQ��6LFK H�UXQJV� XQG�9RUZDUQV\VWHPH�VLQG�DXV�6LFKW�GHV�:HVWHQV�XQJHQ�JHQG�HQWZLFNHOW��Zl K�UHQG�3DNLVWDQ�XQG�,QGLHQ�GLHV�XQLVRQR�DOV�ZHVWOLFKH�'LVNULPLQLHUXQJ�]XU�FNZHLVHQ��:HVWOLFKH�6DQNWLRQHQ��GLH�QDFK�GHQ�1XNOHDUH[SORVLRQHQ�I�U�EHLGH�/lQGHU�HUODVVHQ�ZX U�GHQ��VLQG�LQ]ZLVFKHQ�ZHLWJHKHQG�DXIJHKREHQ��,Q�GHQ�$XJHQ�GHU�86$�LVW�GHU�.DVFKPL U�NRQIOLNW�HLQ�SRWHQWLHOOHU�$QODVV�I�U�GHQ�(LQVDW]�YRQ�.HUQZDIIHQ��3DNLVWDQ�JODXEW��GDVV�GLH�1XNOHDURSWLRQ�GLH�YRQ�LKP�LPPHU�ZLHGHU�DQJHVWUHEWH�VWUDWHJLVFKH�3DU LWlW�PLW�,QGLHQ�JHEUDFKW�KDW��'LHVH�VROO�DQJHEOLFK�HLQHQ�DNXWHQ�.RQIOLNWDXVEUXFK�YHUKLQGHUQ��7DWVlF K�OLFK�VFKHLQW�GDV�*HJHQWHLO GHU�)DOO�]X�VHLQ� %HLGH�/lQGHU�KDEHQ�LQ�GHP�9HUVXFK��GLH�*UHQ�]HQ�GHU�%HODVWEDUNHLW�GHU�1XNOHDURSWLRQ�DXV]XWHVWHQ��LQ�GHQ�OHW]WHQ�-DKUHQ�PHKUIDFK�PLOLWlUL�VFKH�$NWLRQHQ�XQG�$XIPlUVFKH�XQWHUQRPPHQ��GLH�VLH�DQ�GHQ�5DQG�HLQHV�.ULHJHV�EUDFKWHQ��VR�EHL�GHU�SDNLVWDQLVFKHQ�,QWHUYHQWLRQ������LP�LQGLVFK�NRQWUROOLHUWHQ�.DUJLO�XQG�EHL�GHP�$XI�PDUVFK�YRQ��EHU�HLQHU�0LOOLRQ�7UXSSHQ�DQ�GHU�JHPHLQVDPHQ�*UHQ]H�LP�-DKU������
$XI�,QLWLDWLYH�GHV�LQGLVFKHQ�0LQLVWHUSUlVLGHQWHQ�9DMSD\HH�LVW�MHW]W�HLQ�ZHLWHUHU�$QODXI�XQWHU�QRPPHQ�ZRUGHQ��XP��EHU�HLQ�*LSIHOWUHIIHQ�RIIHQH�)UDJHQ�LQ�GHQ�%H]LHKXQJHQ�]X�UHJHOQ��*H�JHQZlUWLJ�EHUHLWHQ�([SHUWHQJUXSSHQ�9RUVFKOlJH�VRZRKO�I�U�GHQ�.DVFKPLUNRQIOLNW�DOV�DXFK�I�U�GLH�6DFKJHELHWH�YRU��%HVRQGHUV�GLH�86$�GUlQJHQ�GDEHL�DXI�NRQNUHWH�)RUWVFKULWWH�EHL�GHU9HUULQJHUXQJ�GHU�1XNOHDUNULHJVJHIDKU�XQG�EHL�GHU�(QWVSDQQXQJ�GHU�/DJH�DQ�GHU�JHPHLQVD�PHQ�.RQWUROOOLQLH�LQ�.DVFKPLU��6LH�YHUODQJHQ�YRQ�3DNLVWDQ��YHUVWlUNW�JHJHQ�GLH�)UHLVFKlUOHU�YRU]XJHKHQ��*OHLFK]HLWLJ�VROO�GLH�.RPPXQLNDWLRQ�]ZLVFKHQ�GHQ�LQGLVFK�XQG�SDNLVWDQLVFK�NRQWUROOLHUWHQ�7HLOHQ�.DVFKPLUV�I�U�GLH�=LYLOEHY|ONHUXQJ�HUOHLFKWHUW�ZHUGHQ��'LH�SROLWLVFKH�,QLWLDWLYH�VROO�]XQHKPHQG�DQ�NDVFKPLULVFKH�3ROLWLNHU��EHUJHKHQ��=XGHP�VROO�,QGLHQ�GLH�)UHL�
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VFKlUOHU�LQ�*HVSUlFKH�HLQEH]LHKHQ��'D]X�ZXUGH�HLQ�)DKUSODQ��URDGPDS��I�U�GHQ�.DVFKPLU�NRQIOLNW�LQV�*HVSUlFK�JHEUDFKW��lKQOLFK�GHP�LP�1DKHQ�2VWHQ��(LQH�DNWLYH�9HUPLWWOHUUROOH�GHU�86$�VW|�W�MHGRFK�EHL�,QGLHQ�XQYHUPLQGHUW�DXI�9RUEHKDOWH��3DNLVWDQ�EHKDXSWHW��DOOHV�JHWDQ�]X�KDEHQ��ZDV�P|JOLFK�LVW��XP�GDV�(LQGULQJHQ�YRQ�IUHLZLOOLJHQ�.lPSIHUQ��EHU�GLH�JU�QH�*UHQ]H�LQV�LQGLVFK�NRQWUROOLHUWH�.DVFKPLU�]X�XQWHUELQGHQ��5DGLNDOHUH�0D�QDKPHQ�3DNLVWDQV�JHJHQ�GLH�LVODPLVWLVFKH�,QWHUYHQWLRQ�N|QQWHQ�GLH�$GPLQLVWUDWLRQ�DXFK�GLUHNWHQ�$QJULIIHQ�YRQ�GLHVHU�6HLWH�DXVVHW]HQ��0XVKDUUDI�GULQJW�EHVRQGHUV�DXI�LQGLVFKH�*HJHQOHLVWXQJHQ��YRU�DOOHP�GLH�9HU�ULQJHUXQJ�GHU�PDVVLYHQ�LQGLVFKHQ�6LFKHUKHLWVSUlVHQ]��VRZLH�GLH�$XIQDKPH�GLUHNWHU�9HUKDQG�OXQJHQ�XQWHU�(LQEH]LHKXQJ�GHU�)UHLVFKlUOHU�
:LH�YHUOlVVOLFK�VLQG�GLH�86$"
'DV�9HUKlOWQLV�3DNLVWDQV�]X�GHQ�86$�LVW JHVSDOWHQ� 'DV�NDP�DXFK�EHL�GHP�M�QJVWHQ�%H�VXFK�YRQ�0XVKDUUDI�LQ�GHQ�86$�LP�-XQL������]XP�$XVGUXFN��'LH�YHUVSURFKHQH�8QWHUVW�W�]XQJ�ZLUG�]ZDU�JHUQH�DQJHQRPPHQ��$EHU�GLH�9HUVXFKH�GHU�86$��VLFK�LQ�3DNLVWDQ�XQG�8PJHEXQJ�GDXHUKDIWH�6W�W]SXQNWH�XQG�SROLWLVFKH�0LWVSUDFKHUHFKWH�]X�VLFKHUQ��VWR�HQ�DXI�0LVVWUDXHQ��=XGHP�ZLUG�DQJHVLFKWV�KLVWRULVFKHU�3Ul]HGHQ]IlOOH�GLH�'DXHUKDIWLJNHLW�XQG�9HUOlVVOLFKNHLW�GHV�DPHULNDQLVFKHQ�(QJDJHPHQWV�D QJH]ZHLIHOW��$XFK�JHQLH�W�GHU�SUR�DPHULNDQLVFKH�.XUV�GHU�0XVKDUUDI�$GPLQLVWUDWLRQ�QXU�JHULQJH�/HJLWLPLWlW�XQWHU�GHU�%HY|ONHUXQJ�XQG�EHL�GHU�SROLW LVFKHQ�.ODVVH��0XVKDUUDI�QXW]W�GLH�=XVDPPHQDUEHLW�PLW�GHQ�86$��XP�VHLQH�SHUV|QOLFKH�0DFKW�]X�VWDELOLVLHUHQ�XQG�GHP�'UXFN�,QGLHQV�HQ W�JHJHQ]XZLUNHQ� 'DI�U�LVW�HU�EHUHLW��ZHLWJHKHQGH�SROLWLVFKH�=XJHVWlQGQLVVH�]X�PDFKHQ��6R�KDW�HU�]XU�'LVNXVVLRQ�JHVWHOOW��RE�3DNLVWDQ�VLFK�PLW�HLJHQHQ�7UXSSHQ�LP�,UDN�EHWHLOLJHQ�VROO�XQG�REHV�LP�=XJH�GHU�1DKRVW�9HUKDQGOXQJHQ�DXFK�,VUDHO�DQHUNHQQHQ�P�VVWH��%HLGHV�VLQG�VHQVLEOH�7KHPHQ�XQG�LP�/DQGH�KHIWLJ�XPVWULWWHQ��$QWL�$PHULNDQLVPXV�LVW�LQ�3DNLVWDQ�]X�HLQHU�0DVVHQHUVFKHLQXQJ�JHZRUGHQ��*OHLFK]HLWLJ�VFKlW]HQ�YLHOH�(OLWHYHUWUHWHU�GLH�9RU]�JH�GHU�86$�XQG�GHV�:HVWHQV�LQ�%LOGXQJ��7HFKQRORJLH�XQG�:LUWVFKDIW�XQG�VFKLFNHQ�LKUH�.LQGHU�]XU�$XVELOGXQJ�GRUWKLQ�
3DNLVWDQV�0LWDUEHLW LQ�GHU�LQWHUQDWLRQDOHQ�$QWLWHUURU�.RDOLWLRQ�LVW�I�U�GHQ�:HVWHQ�MH�GRFK�XQYHU]LFKWEDU��'DYRQ�KlQJW�LQ�KRKHP�0D�H�GHU�(UIROJ�GHV�:LHGHUDXIEDXV�LQ�$ I�JKDQLVWDQ�DE��GHU�ELVKHU�XQJHVLFKHUW�LVW� 0DQ�PXVV�GDYRQ�DXVJHKHQ��GDVV�VLFK�5HVWVWUXNWX�UHQ�GHU�7DOLEDQ�XQG�YRQ�$O�4D
LGD�LQ�DIJKDQLVFK�SDNLVWDQLVFKHV�*UHQ]JHELHW�RGHU�LQ�GLH�JUR��HQ�6WlGWH�3DNLVWDQV�]XU�FNJH]RJHQ�KDEHQ��ZR�VLH�LPPHU�QRFK�ZHLWJHKHQGH�2SHUDWLRQVP|J�OLFKNHLWHQ�KDEHQ��REZRKO�GLH�SDNLVWDQLVFKHQ�6LFKHUKHLWVNUlIWH�]XQHKPHQG�HQJHU�PLW�GHP�:HVWHQ�LQ�GLHVHU�)UDJH�NRRSHULHUHQ��6RODQJH�3DNLVWDQV�5HJLHUXQJ�MHGRFK�LQ�EHJUHQ]WHP�8PIDQJ�EHVWLPPWH�*UXQGDQOLHJHQ�GHU�,VODPLVWHQ�WHLOW��VR�LQ�%H]XJ�DXI�.DVFKPLU��XQG�7HLOH�GHV�6LFKHUKHLWVDSSDUDWHV�PLW�LKQHQ�YHUTXLFNW�VLQG��EOHLEW�GLH�%HNlPSIXQJ�PLOLWD Q�WHU�LVODPLVWLVFKHU�6WUXNWXUHQ�VFKZLHULJ�
7URW]�GHU�JUR�HQ�%HGHXWXQJ�3DNLVWDQV�VLQG�GLH�86$�EHUHLW��YHUVWlUNW�DXI�,QGLHQ�5�FNVLFKW�]X�QHKPHQ��LQ�GHP�VLH�ODQJIULVWLJ�GDV�EHGHXWHQGHUH�/DQG�LQ�GHU�5HJLRQ�VHKHQ��'DV�ZLUG�LQ�GHP�XQYHUPLQGHUWHQ�DPHULNDQLVFKHQ�'UXFN�GHU�86$�DXI�3DNLVWDQ�]X�.DVFKPLU�VLFKWEDU��DEHU�DXFK�LQ�GHU�:HLJHUXQJ��3DNLVWDQ�EHVWLPPWH�2IIHQVLYZDIIHQ�]X�OLHIHUQ��VR�GLH�JHZ�QVFKWHQ�NHUQ�ZDIIHQIlKLJHQ�.DPSIIOXJ]HXJH�YRP�7\S�)����
1HXRULHQWLHUXQJ�LQ�GHU�5HJLRQ
=X�GHQ�3UREOHPHQ�WUlJW�DXFK�EHL��GDVV�3DNLVWDQ�JHJHQ�EHU $IJKDQLVWDQ HLJHQH�=LHOH�YHUIROJW��GLH�PLW�GHU�5ROOH�GHU�3DNKWXQHQ�]X�WXQ�KDEHQ��'LHVH�6WlPPH�OHEHQ�]XU�+lOIWH�LQ�EHLGHQ�/lQ�GHUQ��,Q�$IJKDQLVWDQ�ELOGHQ�VLH�GLH�JU|�WH�HWKQLVFKH�*UXSSH��6LH�ZDUHQ�GHU�VWlUNVWH�5�FNKDOW�
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GHU�7DOLEDQ��'DVV�JHJHQZlUWLJ�GLH�3DNKWXQHQ�LQ�$IJKDQLVWDQ�ZHLWJHKHQG�YRQ�GHU�0DFKWDXV��EXQJ�DXVJHVFKORVVHQ�VLQG��LVW�I�U�3DNLVWDQ�HLQ�3UREOHP��1HJDWLYH�$XVZLUNXQJHQ�DXI�3DNLV�WDQ�HUJHEHQ�VLFK�LPPHU�ZLHGHU�GXUFK�)O�FKWOLQJV� XQG�5�FN]XJVEHZHJXQJHQ�YRQ�3DNKWXQHQ�DXI�SDNLVWDQLVFKHV�*HELHW��,Q�OHW]WHU�=HLW�QHKPHQ�DXFK�5HLEXQJHQ�DQ�GHU�QLFKW�GXUFKJlQJLJ�GHPDUNLHUWHQ�JHPHLQVDPHQ�*UHQ]H�]X��6LH�EHUXKW�DXI�GHU�'XUDQG�/LQLH�YRQ������XQG�ZXUGH�YRU�DOOHP�YRQ�3DNKWXQHQ�LQ�$IJKDQLVWDQ�LPPHU�ZLHGHU�LQ�)UDJH�JHVWHOOW��'DEHL�LVW�XQNODU��RE�3DNLVWDQ�QHEHQ�GHU�RIIL]LHOOHQ�.RRSHUDWLRQ�PLW�$IJKDQLVWDQ�JOHLFK]HLWLJ�%HP�KXQJHQ�WROH�ULHUW��GLH�.DU]DL�$GPLQLVWUDWLRQ�]X�GHVWDELOLVLHUHQ��
6FKZLHULJ�LVW�DXFK�3DNLVWDQV�9HUKlOWQLV�]XP��VFKLLWLVFKHQ��,UDQ��'D]X�WUXJ�GLH�VXQQLWLVFKH�,VODPLVLHUXQJVSROLWLN�YRQ�=LD�XO�+DT�EHL��GXUFK�GLH�VLFK�GLH�VFKLLWLVFKH�0LQGHUKHLW�LQ�3DNLVWDQ�EHQDFKWHLOLJW�I�KOWH��,KU�JHK|UHQ�HWZD������GHU�0XVOLPH�DQ��,UDQ�NRQNXUULHUWH�]XVlW]OLFK�PLW�6DXGL�$UDELHQ�XP�(LQIOXVV�LQ�3DNLVWDQ�XQG�$IJKDQLVWDQ��(V�ELOGHWHQ�VLFK�.RDOLWLRQHQ�YRQ�.UlIWHQ��GLH�JHJHQHLQDQGHU�NlPSIWHQ��$XI�GHU�HLQHQ�6HLWH�VWDQGHQ�,UDQ��UDGLNDOH�VFKLLWLVFKH�*UXSSHQ�LQ�3DNLVWDQ�XQG�GLH�1RUGDOOLDQ]�LQ�$IJKDQLVWDQ��$XI�GHU�DQGHUHQ�6HLWH�EHIDQGHQ�VLFK�6DXGL�$UDELHQ��UDGLNDOH�VXQQLWLVFKH�*UXSSHQ��GLH�LQ�3DNLVWDQ�XQG�.DVFKPLU�NlPSIWHQ��XQG�GLH�VXQQLWLVFKHQ�7DOLEDQ�LQ�$IJKDQLVWDQ��'DV�SDNLVWDQLVFKH�(VWDEOLVKPHQW�VWDQG�HKHU�GHQ�6XQQLWHQ�QDKH��ZlKUHQG�LQ�GHU�JU|�WHQ�2SSRVLWLRQVSDUWHL��GHU�333��GLH�6FKLLWHQ�VWDUN�YHUWUH�WHQ�ZDUHQ��0XVKDUUDI�YHUVXFKW��GLHVH�3RODULVLHUXQJ�ZLHGHU�HLQ]XGlPPHQ��GLH�I�U�3DNLVWDQ�QXU�3UREOHPH�VFKXI��$X�HUGHP�I�KUWH�VLH�]X�HLQHU�ZHLWHUHQ�$QQlKHUXQJ�]ZLVFKHQ�,UDQ�XQG�,Q�GLHQ��'LHVH�VFKOlJW�VLFK�ZLHGHUXP�DXFK�LQ�HQJHQ�%H]LHKXQJHQ�,QGLHQV�]XU�DIJKDQLVFKHQ�5H�JLHUXQJ�GHU�1RUGDOOLDQ]�QLHGHU��VR�GDVV�VLFK�3DNLVWDQ��EHUDOO�ÄIUHPGHQ³�,QWHUHVVHQ�JHJHQ�EHU�VLHKW��3DNLVWDQ�EHP�KW�VLFK�GDKHU�YHUVWlUNW�XP�HLQHQ�$XVJOHLFK�PLW�,UDQ�YRU�DOOHP�LQ�SUDNWL�VFKHQ�)UDJHQ��'D�,UDQ�VLFK�XQWHU�VWDUNHP�'UXFN�GHU�86$�EHILQGHW��ZlKUHQG�3DNLVWDQ�HQJ�PLW�GHQ�86$�LP�$QWL�7HUURUNDPSI�NRRSHULHUW��VLQG�GLH�$XVVLFKWHQ�I�U�HLQH�$QQlKHUXQJ�MHGRFK�JHULQJ��
$XFK�3DNLVWDQV�9HUVXFKH��LP�SRVWVRZMHWLVFKHQ�=HQWUDODVLHQ )X��]X�IDVVHQ��JHKHQ�DXI�GHQ�:HWWODXI�PLW�,QGLHQ�]XU�FN��'DEHL�KDW�3DNLVWDQV�(OLWH�DQIDQJV�GLH�LVODPLVFKH�2ULHQWLHUXQJ�GLHVHU�/lQGHU�GHXWOLFK��EHUVFKlW]W��7URW]�YLHOHU�IUHXQGOLFKHU�*HVWHQ�NDQQ�3DNLVWDQ�GLHVHQ�/lQGHUQ�QXU�ZHQLJ�ELHWHQ ��ZDV�VLH�QLFKW�ZRDQGHUV�EHVVHU�EHNRPPHQ�N|QQHQ��GDUXQWHU�DXFK�DXV�,QGLHQ��GHVVHQ�+DQGHOVXPIDQJ�PLW�GHQ�]HQWUDODVLDWLVFKHQ�6WDDWHQ�HWZD�GRSSHOW�VR�KRFK�LVW�ZLH�GHU�3DNLVWDQV��(V�EHVWHKW�MHGRFK�,QWHUHVVH��GLH�.RRSHUDWLRQ�DXI�GHP�(QHUJLHVHNWRU�DXV]X�EDXHQ��7XUNPHQLVWDQ�ZLOO�VHLQ�(UGJDV��EHU�$IJKDQLVWDQ�XQG�3DNLVWDQ�RGHU�,UDQ�QDFK�,QGLHQ�YHUNDXIHQ��GLH�)LQDQ]LHUXQJ�GLHVHU�3LSHOLQH��GLH�VFKRQ�ZlKUHQG�GHU�$PWV]HLW�GHU�7DOLEDQ�LP�*HVSUlFK�ZDU��LVW�MHGRFK�XQVLFKHU��'LH�NRPPHU]LHOOH�7UDJIlKLJNHLW�GHV�3URMHNWHV�KlQJW�DEHU�YRQ�GHU�%HWHLOLJXQJ�,QGLHQV�DE��DXI�GHVVHQ�VFKQHOO�ZDFKVHQGHQ�0DUNW�PDQ�KRIIW��,QGLHQ�]|�JHUW�MHGRFK��VLFK�DQJHVLFKWV�GHU�XQJHZLVVHQ�/DJH�LQ�HLQHU�VROFKHQ�)UDJH�YRQ�3DNLVWDQ�DEKlQ�JLJ�]X�PDFKHQ��3DNLVWDQ�LVW�EHVRQGHUV�DP�$XVEDX�GHU�,QIUDVWUXNWXU�LQ�5LFKWXQJ�=HQWUDODVLHQ�LQWHUHVVLHUW��XP�VLFK�GLHVH�+DQGHOVZHJH�]X�HUVFKOLH�HQ��(V�Z�UGH�VLFK�JHUQH�LQ�JU|�HUHP�8P�IDQJ�DP�$XIEDX�HLQHV�6FKLHQHQV\VWHPV�LQ�$IJKDQLVWDQ�XQG�DQ�GHU�5HSDUDWXU�GHU�NULHJVEH�VFKlGLJWHQ�6WUD�HQ�EHWHLOLJHQ��VRZHLW�GDI�U�LQWHUQDWLRQDOH�.UHGLWPLWWHO�EHUHLWVWHKHQ�
0LW�&KLQD SIOHJW�3DNLVWDQ�HLQH�ODQJH��YRQ�DOOHQ�SDNLVWDQLVFKHQ�3ROLWLNHUQ�KRFKJHVFKlW]WH�VRJHQDQQWH�Ä$OO�:HWWHU�)UHXQGVFKDIW³��%HLGH�KDOWHQ�DQ�GLHVHQ�%H]LHKXQJHQ��GLH�DXFK�ZLFKWL�JH�PLOLWlULVFKH�.RPSRQHQWHQ�EHLQKDOWHQ��IHVW��XP�VLFK�%HZHJXQJVVSLHOUDXP�JHJHQ�EHU�,Q�GLHQ�XQG�GHQ�86$�]X�YHUVFKDIIHQ��6HLW�GHP�(QGH�GHV�.DOWHQ�.ULHJHV�LVW�&KLQD�MHGRFK�LQ�YHU�VFKLHGHQHQ�)UDJHQ�GHXWOLFK�DXI�'LVWDQ]�JHJDQJHQ��8QWHU�GHP�'UXFN�GHU�86$�PXVVWH�HV�VHLQH�.RRSHUDWLRQ�LP�1XNOHDU� XQG�5DNHWHQEHUHLFK�HLQVFKUlQNHQ�RGHU�DXIJHEHQ��=X�.DVFKPLU�YHU�IROJW�&KLQD�]XQHKPHQG�HLQH�3RVLWLRQ�GHU�bTXLGLVWDQ]�JHJHQ�EHU�EHLGHQ�.RQIOLNWSDUWHLHQ��'D]X�WUlJW�QLFKW�]XOHW]W�DXFK�GLH�M�QJVWH�$QQlKHUXQJ�]ZLVFKHQ�,QGLHQ�XQG�&KLQD�EHL��GLH�YHU�
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VFKLHGHQH�RIIHQH�)UDJHQ�ZLH�GHQ�6WDWXV�YRQ�7LEHW�XQG�6LNNLP�JHUHJHOW�KDW��$XFK�YHUIROJW�&KLQD�PLVVWUDXLVFK�GLH�YRQ�SDNLVWDQLVFKHP�%RGHQ�DXVJHKHQGHQ�LVODPLVWLVFKHQ�$NWLYLWlWHQ�LQ�VHLQHU�*UHQ]UHJLRQ�;LQMLDQJ�
'HXWVFKODQG DOV�HXURSlLVFKHU�3DUWQHU
3DNLVWDQ�QLPPW�YHUVWlUNW�GLH�(XURSlLVFKH�*HPHLQVFKDIW�DOV�DX�HQ� XQG�HQWZLFNOXQJVSROLWL�VFKHQ�$NWHXU�ZDKU��6HLW�%HJLQQ�GHU�=XVDPPHQDUEHLW������KDW�GLH�(8�LQ�3DNLVWDQ�I�U�����0LOO��¼�3URMHNWH�XQG�3URJUDPPH��KDXSWVlFKOLFK�]XU�$UPXWVEHNlPSIXQJ��DXIJHOHJW�� 6HLW������KDW�VLFK�GLH�(8�YHUPHKUW�)UDJHQ�GHU�'HPRNUDWLVLHUXQJ�XQG�GHU�0HQVFKHQUHFKWH�]XJHZDQGW��'LH�(8�EHP�KW�VLFK�DXFK�XP�HLQH�=XVDPPHQDUEHLW�PLW�3DNLVWDQ�]X�3UREOHPHQ�GHU�LOOHJDOHQ�(LQZDQGHUXQJ�XQG�GHV�0HQVFKHQKDQGHOV��9HUVFKLHGHQH�(8�3URJUDPPH�NDPHQ�GHQ�DIJKDQL�VFKHQ�)O�FKWOLQJHQ�]XJXWH��1DFK�GHP�6HSWHPEHU������ZXUGH�GLH�=XVDPPHQDUEHLW�PLW�3DNLV�WDQ�GHXWOLFK�DXIJHZHUWHW��6R�ZXUGH�QDFK�GHQ�QXNOHDUZDIIHQEHGLQJWHQ�6DQNWLRQHQ�GHU�SROLWL�VFKH�'LDORJ�ZLHGHU�DXIJHQRPPHQ��(LQ�.RRSHUDWLRQVDENRPPHQ�GHU����*HQHUDWLRQ�ZXUGH�PLW�3DNLVWDQ�DEJHVFKORVVHQ��'LH�(8�.RPPLVVLRQ�KDW�3DNLVWDQ�I�U�����������HLQHQ�YHUEHVVHUWHQ�0DUNW]XJDQJ�EHL�7H[WLOLHQ�GXUFK�HLQH����3UR]HQW�K|KHUH�4XRWH�]XJHVWDQGHQ��$Q�GHQ�3DUOD�PHQWVZDKOHQ������ZDU�GLH�(8�PLW�:DKOEHREDFKWHUQ�EHWHLOLJW��'LHVH�JDEHQ�HLQHQ�NULWLVFKHQ�%HULFKW�DE��GHU�EHLP�RIIL]LHOOHQ�3DNLVWDQ�I�U�,UULWDWLRQHQ�VRUJWH�
hEHU�GLH�(8�KLQDXV�EULQJW�3DNLVWDQV�)�KUXQJ�'HXWVFKODQG�WUDGLWLRQHOO�KRKH�:HUWVFKlW]XQJ�HQWJHJHQ��3DNLVWDQ�LVW�HLQ�6FKZHUSXQNWODQG�GHXWVFKHU�(QWZLFNOXQJVKLOIH� � 'LH�GHXWVFKHQ�%HZLOOLJXQJHQ�EHODXIHQ�VLFK�VHLW������DXI�UXQG�����0UG��¼�XQG�ZXUGHQ�QDFK�GHP�6HSWHPEHU������QRFK�HUK|KW�������EHOLHIHQ�VLH�VLFK�DXI����0LOO��¼��'DV�ZDUHQ����0LOO��¼�PHKU�DOV�YRUJH�VHKHQ�������ZXUGH�XQWHU�(LQVFKOXVV�YRQ�5HSURJUDPPLHUXQJHQ��EHU�0LWWHO�LP�8 PIDQJ�YRQ�����0LOO��¼�YHUI�JW��,P�8PIDQJ�YRQ�UXQG����0LR��(XUR�ZXUGHQ�GLH�+HUPHV�%�UJVFKDIWHQ�ZLHGHU�DXIJHQRPPHQ� ,P�SDNLVWDQLVFKHQ�0D�VWDE�VLQG�DXFK�GLH�GHXWVFKHQ�3ULYDWLQYHVWLWLRQHQ�QLFKW�]X�YHUQDFKOlVVLJHQ��(LQ�8PVFKXOGXQJVDENRPPHQ��EHU�UXQG�����0UG��¼�ZXUGH�LP�1RYHPEHU������XQWHU]HLFKQHW��'DPLW�KDW�VLFK�'HXWVFKODQG�DQ�GHQ�%HP��KXQJHQ�LQWHUQDWLRQDOHU�.UHGLWJHEHU�EHWHLOLJW��HLQHQ�7HLO�GHU�6FKXOGHQ�I�U�(QWZLFNOXQJV]ZHFNH�HLQ]XVHW]HQ��
,P�ZLVVHQVFKDIWOLFKHQ�%HUHLFK�GHU�%LOGXQJ�I|UGHUQ�GHU�'$$'�XQG�GLH�$OH[DQGHU�YRQ�+XPEROGW�6WLIWXQJ�6WLSHQGLHQSURJUDPPH�I�U 1DFKZXFKVZLVVHQVFKDIWOHU��,Q�GHQ�SROLWLVFKHQ�%H]LHKXQJHQ�ZLUG�HLQ�UHJHOPl�LJHU�'LDORJ�JHSIOHJW��,Q�GHU�SDNLVWDQLVFKHQ�gIIHQWOLFKNHLW�IDQG�'HXWVFKODQGV�DEOHKQHQGH�+DOWXQJ�GHU�86$�,QWHUYHQWLRQ�LP�,UDN�XQJHWHLOWH�=XVWLPPXQJ��%H�VRQGHUV�GDV�GHXWVFKH�(QJDJHPHQW LQ�$IJKDQLVWDQ�LVW�DXIPHUNVDP�UHJLVWULHUW�ZRUGHQ��VRZRKO�KLQVLFKWOLFK�GHU�%RQQHU�.RQIHUHQ]��DOV�DXFK�EHL�GHU�LQWHUQDWLRQDOHQ�)ULHGHQVWUXSSH�,6$)��6R��EHUUDVFKW�HV�QLFKW��GDVV�LP�9RUIHOG�GHV�M�QJVWHQ�'HXWVFKODQG�%HVXFKV�YRQ�3UlVLGHQW�0XV�KDUUDI�GHU�9RUVFKODJ�GLVNXWLHUW�ZXUGH��RE�'HXWVFKODQG�QDFK�GHP�9RUELOG�GHU�$IJKDQLVWDQ�.RQIHUHQ]�DXFK�HLQH�lKQOLFKH�5ROOH�I�U�9HUKDQGOXQJHQ�]ZLVFKHQ�3DNLVWDQ�XQG�,QGLHQ�VSLHOHQ�N|QQWH��'HXWVFKODQG�JHKW�MHGRFK�ELVKHU�GDUDXI�QLFKW�HLQ��YRU�DOOHP��VRODQJH�,QGLHQ�VLFK�GD]X�QLFKW lX�HUW��]XPDO�,QGLHQ�LQ�GHU�5HJHO�LQWHUQDWLRQDOH�9HUPLWWOXQJ�VWULNW�DEOHKQW��
� (XURSHDQ�8QLRQ��3DNLVWDQ�&RXQWU\�6WUDWHJ\�3DSHU��������������DXI�KWWS���ZZZ�HXURSD�HX�LQW�FRPP�H[WHUQDOBUHODWLRQV�SDNLVWDQ�FVS���B��BHQ�SGI�� 9JO��/lQGHULQIRUPDWLRQ�GHV�$XVZlUWLJHQ�$PWHV�]X�3DNLVWDQ�XQWHU�KWWS���ZZZ�DXVZDHUWLJHV�DPW�GH�ZZZ�GH�ODHQGHULQIRV�ODHQGHU�ODHQGHUBDXVJDEHBKWPO"W\SHBLG ��	ODQGBLG �����VRZLH�.ODXV�:HUQHU�-RQDV��0G%��63'���3DNLVWDQ�LP�/LFKW�GHXWVFKHU�XQG�HXURSlLVFKHU�$X�HQSROLWLN��DXI�GHU�9HUDQVWDO�WXQJ�GHV�'HXWVFK�3DNLVWDQLVFKHQ�)RUXPV�DP�����-XQL������LP�5HLFKVWDJ�LQ�%HUOLQ�Ä3DNLVWDQ�QDFK�GHP�.ULHJ�LP�,UDN��LQQHQSROLWLVFKH�,PSOLNDWLRQHQ�� DX�HQSROLWLVFKH�2SWLRQHQ³�

http://www.auswaertiges-amt.de/www/de/laenderinfos/laender/laender_ausgabe_html?type_id=14&land_id=129
http://www.auswaertiges-amt.de/www/de/laenderinfos/laender/laender_ausgabe_html?type_id=14&land_id=129
http://www.auswaertiges-amt.de/www/de/laenderinfos/laender/laender_ausgabe_html?type_id=14&land_id=129
http://www.europa.eu.int/comm/external_relations/pakistan/csp/02_06_en.pdf
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'HXWVFKODQG�LVW�EHP�KW��GHQ�.RQVROLGLHUXQJV� XQG�'HPRNUDWLVLHUXQJVSUR]HVV�]X�XQWHUVW�W]HQ��%HUHLWV�LP�0lU]�KDWWHQ�DOOH�)UDNWLRQHQ�LP�%XQGHVWDJ�HLQHQ�JHPHLQVDPHQ�$QWUDJ�PLW�GHP�7LWHO�Ä)�U�GLH�GHPRNUDWLVFKH�(UQHXHUXQJ�3DNLVWDQV³�YHUDEVFKLHGHW��$OV�*HVWH�DQ�0XVKDUUDI�KDW�'HXWVFKODQG�QDFK�GHP�%HVXFK�LP�-XQL������GDV�ELVKHULJH�([SRUWHPEDUJR�I�U�:DIIHQ�DXIJHKREHQ��3DNLVWDQ�LVW�LQ�HUVWHU�/LQLH�DQ�(UVDW]WHLOHQ�I�U�5DGDUDQODJHQ�X��l��LQWHUHVVLHUW��'HXWVFKODQG�JODXEW�MHGRFK�ZLH�DQGHUH�ZHVWOLFKH�6WDDWHQ�DXFK��3DNLVWDQ�N|QQWH�PHKU�WXQ��XP�GLH�LVODPLVFKH�0LOLWDQ]�LP�HLJHQHQ�/DQG�]X�EHNlPSIHQ��HLQH�6WDELOLVLHUXQJ�GHU�/DJH�LQ�$I�JKDQLVWDQ�]X�EHI|UGHUQ�XQG�HLQH�,QILOWUDWLRQ�YRQ�.lPSIHUQ�QDFK�.DVFKPLU�]X�XQWHUELQGHQ��1DFK�GHQ�$QVFKOlJHQ�DXI�GLH�,6$)�7UXSSHQ�LQ�.DEXO��GHQHQ�]XOHW]W�DP����-XQL������YLHU�GHXWVFKH�6ROGDWHQ�]XP�2SIHU�ILHOHQ��KDWWH�GHU�DIJKDQLVFKH�3UlVLGHQW�.DU]DL�YHUPXWHW��GLH�$Q�JUHLIHU�VHLHQ�DXV�LKUHP�5�FN]XJVJHELHW�LQ�3DNLVWDQ�JHNRPPHQ�XQG�GRUWKLQ�ZLHGHU�HQW�VFKZXQGHQ��
'HXWVFKODQG�YHUIROJW�DXIPHUNVDP�GLH�$NWLYLWlWHQ�GHV�UHOLJL|VHQ�3DUWHLHQE�QGQLVVHV�00$��EHVRQGHUV�DXFK�LQ�GHU�1RUGZHVWJUHQ]SURYLQ]��'DV�JLOW�YRU�DOOHP�P|JOLFKHQ�$XVZLUNXQJHQ�DXI�HLQ]HOQH�(QWZLFNOXQJVSURMHNWH��X�D��EHL�GHU�(LQEH]LHKXQJ�YRQ�)UDXHQ��GD�LQ�GHU�1:*3�GHU�UHJLRQDOH�6FKZHUSXQNW�GHU�GHXWVFKHQ�(QWZLFNOXQJVKLOIH�OLHJW��6RUJIlOWLJ�EHREDFKWHQ�GLH�GHXWVFKH�XQG�DQGHUH�HXURSlLVFKH�5HJLHUXQJHQ�DXFK�GLH�$NWLYLWlWHQ�GHV�SDNLVWDQLVFKHQ�*H�KHLPGLHQVWHV�LQ�(XURSD��GLH�VLFK�X�D� DXI�GLH�%HVFKDIIXQJ�YRQ�5�VWXQJVWHFKQRORJLH�LP�QXNOH�DUHQ��ELRORJLVFKHQ�XQG�FKHPLVFKHQ�%HUHLFK�ULFKWHQ�VROOHQ��%HP�KXQJHQ��3DNLVWDQ�LQ�HLQH�LQ�WHUQDWLRQDOH�1LFKWZHLWHUYHUEUHLWXQJVSROLWLN�YRQ�.HUQZDIIHQ�HLQ]XELQGHQ��VFKHLWHUWHQ�ELVKHU�ZHLWJHKHQG�
$XV�SDNLVWDQLVFKHU�6LFKW�ZHUGHQ�GLH�0|JOLFKNHLWHQ�'HXWVFKODQGV��LQ�GHU�5HJLRQ�(L Q�IOXVV�]X�QHKPHQ��DOV�EHJUHQ]W�JHVHKHQ��(LQHQ�K|KHUHQ�6WHOOHQZHUW�JHQLH�HQ�WUDGLWLRQHOO�LQ�:HVWHXURSD�HWZD�GLH�%H]LHKXQJHQ�]X�)UDQNUHLFK�RGHU�*UR�EULWDQQLHQ��GLH�0XVKD U�UDI�HEHQIDOOV�LP�-XQL�-XOL������EHVXFKWH��%HVRQGHUV�)UDQNUHLFK�JLOW�DOV�SRWHQWLHOOHU�/L H�IHUDQW�YRQ�PRGHUQHQ�:DIIHQ��XP�GLH�VLFK�3DNLVWDQ�ELVKHU�YHUJHEOLFK�EHP�KW��]��%��GDV�NHUQZDIIHQIlKLJH�.DPSIIOXJ]HXJ�0LUDJH�����V��GDV�DXFK�,QGLHQ�HUZHUEHQ�ZLOO��'DU�EHU�KLQ�DXV�ZDU�0XVKDUUDI�DQ�LQWHQVLYHQ�.RQVXOWDWLRQHQ�PLW�GHQ�GUHL�ZHVWHXURSlLVFKHQ�0lFKWHQ�LQWH�UHVVLHUW��GD�HV�ZHJHQ�GHU�JHJHQZlUWLJHQ�SDNLVWDQLVFKHQ�0LWJOLHGVFKDIW�LP�81�6LFKHUKHLWVUDW�]DKOUHLFKH�%HU�KUXQJVSXQNWH�JLEW��*OHLFK]HLWLJ�EHP�KWH�VLFK�3DNLVWDQ��GLH�:HVWHXURSD�5HLVHQLFKW�DOV�9HUVXFK�GDU]XVWHOOHQ��GLHVH�/lQGHU�JHJHQ�GLH�86$�DXV]XVSLHOHQ��
)�U�3DNLVWDQV�3ROLWLNHU�VWHKW�YLHO�DXI�GHP�6SLHO��,Q�GHQ�86$�ZROOHQ�GLH�)RUGHUXQJHQ�NRQVHU�YDWLYHU�.UHLVH�QLFKW�YHUVWXPPHQ��3DNLVWDQ�ZHJHQ�GHU�IRUWJHVHW]WHQ�LVODPLVWLVFKHQ�0LOLWDQ]�XQG�GHU�YRUKDQGHQHQ�0DVVHQYHUQLFKWXQJVZDIIHQ�DXI�GLH�/LVWH�GHU�Ä6FKXUNHQ�6WDDWHQ³�]X�VHW]HQ��'DKHU�EHWRQW�0XVKDUUDI�DXFK��HU�VlKH�LQ�GHU�MHW]LJHQ�/DJH�NHLQHQ�$QODVV��DOV�3UlVLGHQW�VHLQH�0LOLWlUXQLIRUP�DXV]X]LHKHQ�XQG�GHQ�3RVWHQ�GHV�$UPHHFKHIV�DE]XJHEHQ��9RQ�GHU�5HLVH�LQ�GLH�86$�XQG�QDFK�:HVWHXURSD�KDW�HU�]ZDU�HLQH�ZDFKVHQGH�$QHUNHQQXQJ�VHLQHU�3ROLWLN�DEJHOHLWHW��(U�VLHKW�GDKHU�VHLQH�6WHOOXQJ�VRZRKO�LP�/DQGH�DOV�DXFK�LQWHUQDWLRQDO�JHVWlUNW��'RFK�KDEHQ�VHLQH�*HVSUlFKVSDUWQHU�0XVKDUUDI�GHXWOLFK�JHPDFKW��GDVV�GLH�/|VXQJ�YLHOHU�3UREOHPH�HUVW�DP�$QIDQJ�VWHKW�
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